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2. That, together with, and in addition to, the monthly payments of principal and interest puvable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy oi esch month untit the said note
is fully paid, the following sums:

() An a=mcunt sefficient to provide the holder hereof with furds to pay the neat mortgage msgranve premium if this instra-
rent and the note secured hereby are insured, or a moathly charge (in lieu of 4 morlgage msurance premium) if theyare
keld by the Secretary of Heusing and Urban Developrent, as follows:

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the previsions of the
Naticnal Housing Act, an armount sufficient to accumulate in the hands of the holder cne (1) month prior to its due
date the annual martgage insurance premium, in order to provide such helder with funds to pav such premium to the
Secretary of Housing and Urban Develcpment pursuant to the National Housing Act, as amended, andapplicable
Reygulaticns thereunder, or

() Y arnd so lung as said ncote of even date and this insirirenr are held bty the Secretary of Housing and

Urtana De-
velop=ent, a menthly charge {(in lréu of a mortgage ins:

e premium) which shall be in 2n amount eqgual 1o cne-

tweiitn (1. 12) of one-half (*2) per centum of the average uisturding balance due ca the note cemputed without taking

inta accsunt delinquencies or prepay ments;

fh) A sem equal to the ground rents, if iny, next duc, plus th- prem ur s that will next become due and payable on poiicies
of fire and cther hazard insurance covering the - wIty . plas taxes and assessments next due cn the mortzaged
preperty (all as estizated by the Mortgeowed Loss all cun s elicall

crtedged poopert
» : =id therefer divided by the number of rionths toelapse
tefore one (1) month prior to the date when such pround rents -

TicTs, taxes, and assessxzents will pecome delinguent,
such suzs to be keld by Mortgagee in trust to poy said ground rents, premiusms, taxes, and special assessments; and
fcJAll payrents menticned in the tae greceding subsections of this paragraph and all pay-ents to be made uader the note
secured hereby shall be added together and the aggregate ar.zont thereof shall ke paid by the Mortgagor each ments n 3
single payment ta be applied by the Mortgegee to the fellowing 1tems

(1) preciius

5 in the crder set forth:

charges under the contract of insyrence with the Secretary of Heusing and Urkan Development, or maontaly
charge (in lieu of mortgage insurance pre~iv=), a3 the case ~.ay be;
b

(IID)

an)

taxes, special assessments, fire and cther hazard insurance premiums;

interest on the nate secured hereby; and

amcrtization of the principal of said noe.

Any deficiency in the amount of any such agiregate monthly pavooeat, shall, unless made good by the Mortgagoer prior to
the due date of the rext such pagzent, constitute én event of de-fault under this mortgage. The Mortgagee may coilect a
‘‘lare charge” not to exceed fourcents($§) fir each dallar (31) of each pay=eat mere thaa [ifteen (15) days in ameass to
cover the ertra expense 1volved in handling delinajent pavTents.

3. i1 the total of payments male by the blortgigor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortg2;ee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgajor, o1
refundad to the Mortgygor. 1f. however, the monthly psyments made by the Flortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shali become due and payable, th:n the
Mortgzagor shall pay to the Mortgagee any am >uni necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of ins:rance pramiums shall be due. If 3t any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, tha
Mortzagee shall, in computing the amount of such indebtednsss, credit to the account of the Mortgagor all payments mada
under the provisions of (a) cf paragraph 2 hereof which the Mzrtgagee has not become obligated to pay to the Secretary of
Housing and Urban Developmzrt. and any balance remaining ia the funds accumulated under the provisions of {b) of parejraph
2 hereof. If there shall be a default under any of the provisicns of this mortgage resulting in a public sale of the premises

covered hereby, or if the property is otherwise acquired after default. the lMortgagee shall apply, at the time cf tha
commencement of such proceadings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of parajraph 2 preceding. &s a credit azinst the amount of principal then remaining unpaid undor the
note secured hereby, ard shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other goveramental or municipal charges, fines,
or impositions, for which provision has not been made hereintefore, and in default thereof the Mortgagee may pay
the same; and that he «will prozptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor {ails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthc note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prenises in as good order and condition as they are now and will not commit or pe:-
mit any waste thereof, reasonable wear and tear excepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tice to tire by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Montgagee and will pay promptly, when
due, any premiums on such insurance provision for pavrent of which has not been made hereinbefore. All insur-
ance shall be carried in companies spproved by the Mortgagec and the policies and reaewals thereof shal! be held
by the Mortgagee and have attached thereto loss pavable cizuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made pro=ptly by Mortgagor. and each instrance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any patt thereof, may be applicd by the Mortlg-gee at its option either to the reduction of
the indebtedness hereby secured or to the restoration ur repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, ail right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after zay de-
fault hereunder, a1d should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending scch groceadings and the executicn of his trust as receiver. shall apply the residue of the

rents. issues. and profits, toward the pasy ment of the debt secured hereby.

8. That if the premises, ot any pant thereof, be condemned under any power of eminent domain, or scquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full a=2:nt of
indebtedness upon this morng~ge,and the note secured hereby remaining unpaid, are herebyassigned by the Menigagoes

to the Morgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or rot.
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