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TO HAVE AND TO HOLD alt and singu'ar tre Procerty unto Mortgagee and 1ne SLcCess:
forever.

‘S0 ass gns of Morigagee

MCRTGAGOR covenants that Morigagor is lawfuliy se.zed of the Property in fee s:mple absolu'e, that Morgagsr nas
Good rignt and is laatully authonzed to sell. convey or encumrber the same, and 1nat the Preperty s free and clear of a'
encumbrances except as expressiy provided herein. Mortgagar furtner covenants to warrant and fore.er defend a't and
singuiar the Property unto Mortgagee and the successors of ass'gns of Morigagee from ana afanst Morganor ang 3kt
persons whomsoever lawtully claimng the same or any part trereot .

PROVIDED ALWAYS, nevertheless, and itis the true intent and meanng of Mortgagor and Mortgagee, that if kot

9agor pays or causes to be pa‘d 1o Mortgagee the debt secured hereby. the estale hereby granted shall cease, determine and
be ulterly nu't and void. otheraise said estate shail remain in full force and etfect

IT IS AGREED that Mortgagor shall be entitied to ho'd and enjoy the Property until a Defaut as rerein detined has
occurred.

MORTGAGOR further covenants and agrees with Morigagee as fof'ows

1. Assignment of Rents and Profits. As furtner secunty for all sums secured by this Mortgage, Mortgagor ass'gns
1S MGIgagee ah renis and prohiis animing feoim the Proferly, Ofcaded, gaever, tial so g as no Defauit as nereinafter
cefired has occurred, Mortgagor shall be entitled to col'ect and retain all such rents and prohits as the so'e property of Mort-
gagor without accounting to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Property 1n good cond:ton and repair and will neither permit nor allow
wasle thereot. Morigagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatscever and will promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will not
remove of demolish any improvement or tixture which is noa or hereafter part of the Property and will cut no tirmber on the

Properly without the express written consent of Mortgagee. Mortgagee shall be entitled to specific perfermance of the
provisons of this paragraph.

3. Insurance. Mortgagor will keep ali improvements and fixtures which are now or herealter nart of the Property
nsured by such company or companies as Morigagee may reasonabiy approve for the fu'l insurable value thereof against all
nsks including, it coverage is avaliable, flood and earthquake. Such insurance will be payable to Moitgagee as the interest of
Maorigagee may appear pursuam to the New York standard form of mortgagee ciause or such other form of morltgagee clause
as may be required by the Mortgagee and will not be cance'able by either the insurer or the insured without at least ten (10)
days pr.or wrnitlen notice 1o Mortgagee. Mortgagor hereby assigns to Mortgagee the right to cot'eci and receive any indemnity
payment otheraise owed to Mortgagor upon any poticy of insurance insunng any portion of the Property. regard'ess of
whether Mortgagee is named in such policy as a person entit'ed to collect upon the same. Any indemnity payment received
by Morigagee from any such poiicy of insurance may, at ire cpton of Mortgagee. (1) be applied by Mortgagee to payment of
any sum secured by th.s Mortgage in such orgder as Mortgagee may determne or (1) be applied in a manner delermined by
Morizagee to the rep'acement, repair of restorat'on of the port-on of the Property damaged or destroved of (i) be released to
Mortgagor upon such condit.ons as Morigagee may determre ot (iv) be used for any comb nation of the foregoing purposes.
No porton of any indemnity payment which is applied o rep'acement, repair or restoration of any porton of the Property or
which (s re'eased 1o Morigagor shall be deemed a payment aga'nst any sums secured by this Morlgage. Mortgagor will keep
the Property continuousiy insured as herein required and wil deliver 10 Morigagee the orignai of each policy of insurance
required hereby. Mortgagor will pay each premum comirg due on any such pol'cy of insurance and will deliver to Martgagee
proct of stich payment at least ten (10} days prior 1o the dale such oremium would become overdue ot delinquent. Upon the
expraton of termnation of any such policy of insurance. Mortgagor wait furnish to Morigagee ai least ten (10) days priof to
Such expralon of terminat.on the ongnal of a renewal or replacement policy of insurance meeting the requirements hereof.
it Morigagor 13715 10 insure the Procerty as herein required, Mosigagee may alier giving ten (10) days written notice to Mort-
G250r so insure the Proceriy i the name of Morigager or n the name of Morigagee or both, and the premiums for any such
ingurance obla'red by Mortgagee shali be (he obiigation of Morigager. Upoa foreciosure of this Morigage, ail right, tite and
interest of Mortgagor in and 0 any poiicy of insurance upon the Progerty which is in the custody of Mortgagee. including the
nGht to urearred premiums. sha'l vest in the purchaser ¢! the Property at foreclosure, and Motlgagor hereby appoints Mort-
gagee as the atiorney in fact of Morigagor to assign a'l right, tite and interest of Mortgagor in and 10 any such policy of
nsurance to such purchaser. This appointment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessmenls. Morigagor wil pay a2l taves. assessmenis and otrer charges which constitute or are
secured by a ten Lupon the Property which is supenior 1o the t'en of this Meorigage and will deliver to Morlgagee proof of
payment of 1he came not less than ten (10) days prior to the date the same becomes detinguent: provided, hoaever, that
Morigzgor sha'l be entied by appropriate proceed:ngs to contest the amcunt of va'.diy of such tax, assessment or charge
soiong as the collect on of the same by foreciosure of the 'en upon the Progeriy is stayed during the pendency of such
proceedings and Mortgagor deposits with the authonty 1o which such tax. assessment or charge is payab'e or with tortgagee

argrog-ate secunty for payment of re same, togetrer wil any apoh:cable interest and penaites, shou'd the same ke
celermired due and caing.

5. Expenditures by Mortgagee. it Morigager fa's to make cayment for restoration or repair of the Preperty, for
nsurance premiums of for taxes. assessments of otrer charges as requred in this Mortgage. Mosigagee may. but shali not
be co':.gated lo. pay for the same, and any such payment by Morlgacee wi be secured by this Morigage and have the same
rark ard pronty as the prirc.oal debt secured Ferety and bear interest irom tre cale of payment at the legai rate. Payments
made 'of taxes by Mortgagee shall be a first 1 en on the Propertly 1o tne extent of the taxes so pa'd with interest from the date
cf payment. regard’ess cf the rank and prionty of this Morigage. Martgagor shalt pay to Mortgagee in cash on demand an
amount equal to any payment made by Morigagee pursuant 10 ths carag-aph pius interest thereon as feren provided.

6. Condemnation. Morigagee sha'i be entit’ed 1o be made a2 party 0 2nd to partcipate in any proceed:ing. whetrer
formal o informal, for condemnal.on of acqU s Uon pursuant o pover or emrent domain of any portion of the Property. Mort-
Gagor Fereby assigns 1o Modlgagee 12 right 10 cdllect and receive any payment o award {6 which Mortgagor wou'd other-
#ise e entived by reason of condemnaton or acouw st oh purstant 1o powner of emirent domain of any portion of the Proge:-
ty. Any such payment or aaard rece ved by Morigagee may. a!l the cotion of Mortgagee. () be apolied by Mor!gagee to
payment of any sums secured by this Maorlgage in such order as Mortgagee may determire of (i) be applied in a manner
celermired by Morigagee to the repfacement of the porion of the Progerty taken and to the repair or restoration of tre
rema ning portion of ihe Progerty or (i) e released to Morigagor Lpon such cond tions as Mortgagee may determine of {iv)
be used for any combnat 00 ¢f the forego ng purnoses. No porton of an irdemnity payment which is appled o rep'acement,
repair of resiorat on of any porton ¢f the Pregerty or wrichn is released 1o Marigagor sha'l be deemed a payment against an;
suTs secured by this Morigage

7. Transter. At the cpion of the Maorlgaces treindeb’edress secured by this Mestnase chall becema dya and
payadle il without the wrillen consent of the Mortgagee. tne Moricagor shail convey away tne motigaged premices, or if the
ttie shail tecome vested in any otfér person in any manrer whalsoever olrer than by deatn of the Morigagor. it is urder-
slood and agreed that in cons cerat on for tha congent of the Morigagee 1o any transter of ite (o the mortgaged premises,
tre Morigagee at iis oplion may charge a 'oan transfer fee and'or require charges in the rate of interest, term of loan,
montry paymenis of pronc.pal ana interest and ctirer terms and conaitons of this Mortgage and or the Note secured hereby.

8. Default. Tre cccurrence of any of the fo'ica ng events sha'i be geemed a Defasit under this Mortgage
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