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TO HAVE AND TO HOLD all and singu'ar the Property unto Morigagee and the suecessons & assgns ¢ Mo rgages
forever )

MORTGAGOR covenants that Mortgagor is laafuliy sezed of the Property in fee simp'e absciute. 1hat Mortgagor has
good r:gnt and is laatully authonized 10 sell, convey or encumber the same. anrd 1hat the Property «s tree and clear of @l
encumbrances except as expressiy prov:ded herein Mortgagor turther covenants to warrant and torever defend alt and
s:ngular the Property unto Mortgagee and the successors Or assgns of Mortgagee from and aga nst Mortgagor and all
persons whomsoever laafully clanming the same or any part trereof

PROVIDED ALWAYS. nevertheiess, and 11 is the true intent and mean:ng of Mortgagor and Mortgagee, that if Mort-

gagor pays or causes to be paid to Mortgagee the debt secured hereby. the estale hereby granted shall cease, determine and
be utterly nuit and void. otherwise sa‘d es!ate shall remain in full torce and eflect

IT IS AGREED that Mortgagor sha!l be entitied to hold and enjoy the Property until a Detault as here.n dehined has
occuried.

MORTGAGOR further covenants and agrees with Mortgagee as fol'ows

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and prolits ansing trom the Property, providecd, hoagver. 1nat s0iong as nro Defauit as bereinatler

detined has occurred. Mortgagor shall be entitled to col'ect and retain a!l such rents and prohils as lne so'e proparty of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property 1n good conditon and repair and wilt neither permit nor allow
waste thereot Mortgagor wall promptiy repair o restore any portion of the Properiy which is damagad or cestroyed by any
cause whatsoever and will promptly pay when due alt costs and expenses of such repair or restoration. Mortgagor will not
remave of demaolish any iprowement or hixture which is now or herealter part of the Property and wallt cut no timber on the

Property vathout the express wntien consent of Mortgagee. Mortgagee shali be entitied to spacific performance of the
provisions of this paragraph

3. Insurance. Mortgagor vill keep a'l improvements and futures which are now or hereafter part of the Property
insured by such company of companies as Mortgagee may reasonably approve for tre full insurable value thereot against all
risks including. if coverage is available, flood and earthquake. Such insurance wil be payable to Mortgagee as the interest of
Mottgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer o the insured without at least ten {10)
days priot written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the r:ight to col’ect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any port:on of the Property, regard’ess of
whether Morigagee is named in such policy as a person entitied to cot'ect upon the same. Any indemnily payment received
by Morigagee from any such paiicy of insurance may, at the opton of Mortgagee. (i) be apptied by Mottgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (u) be applied in a manner determined by
Motlgagee to the replacement, repair of restoration of the portion of the Property damaged or destroyed or (i) be released to
Morigagos upon such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No port:on of any indemnity payment which is apptied to replacement. repair or restoration of any portion of the Property or
which is released to Mortgagor shalt be deemed a payment againsl any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will deliver 10 Mortgagee the orniginal of each policy of insurance
required hereby. Morlgagor will pay each premium coming due on any such policy of insurance and will deliver 1o Morigagee
proot of such payment at teast ten (10) days priof to the date such premium wou'd become overdue of delinquent. Upon the
expiration or termnation of any such poticy of insurance. Mortgagor wiil furnish to Morigagee at least ten {10} days prior to
such expiration o termination the original of a renewal or reptacement policy of insutance meeting the requirements rereof.
If Mortgagor fails to insure the Properiy as herein required, Mortgagee may after giving ten {10) days wrilten notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premums for any such
insurance obtained by Mortgagee shall be the obi:gation of Mortgagor. Upon forectosure of this Mortgage. all right, bitie and
interest of Mortgagor in and to any policy of insurance upon the Property which is in the custody of Mortgagee. including the
right to unearned premiums, shall vest in the purchaser of the Property al foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign ail right, title and interest of Mortgagor in ard to any such palicy of
insurarce to such purchaser. Tris appointment is coupied with an interest and shall e irrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes. assessments and other charges which constitute or are
secured by a hen upon the Property which is superior to the lien of this Mortgage and will deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior to tre date the same becomes delinquent. provided, hawever, that
Martgagor shall be entitied by appropriate proceed:ngs o contest the amount of validity of such tax, assessment or charge
so jong as the collection of the same by foreclosure of the lien upon tre Properly is stayed during the pendency of such
proceed:ngs and Mortgagor deposits with the autnonty to which such tax. assessment of charge is payable or with Morlgages

appropriate security Tor payment ot the same. together with any applicable interest and penait:es. shoctd the same be
termened due and owing.

5. Expenditures by Morigagee. if Mortgagor fails to make payment for restoration of repair of the Property, for
insurance premiums or for taxes. assessments or other charges as required in this Mortgage. Mortgagee may. but shali not
be obligated to. pay for the same, and any such payment by Morigagee vl be secured by this Mortgage and have the same
rank and priorily as the principa! debt secured hereby and cear interest from the dale of payment at the legal rate. Payments
made for tares by Morlgagee shail be a first ken on the Property o the ex

tent of the taxes so paid with interest from the date
of payment, regardless of the rank and priority of this Mortgage. Morlgagor

amount equal 1o any payment made by Mortgagee pursuant 10 this paragraph plus interest thereon as herein provided.

6. Condemnaltion. Mortgagee shali be entitied to be made a party to and to participate in any proceeding. whether
format of informal. for condemnation or acquisition parsuant to power or eminent gomain of any portion of the Property. Moxt-
gagor hereby assigns 10 Mortgagee the right to collect and receve any payment or award to which Mortgagor wou'd other-
wise be entitled by reason of condemnation of acquisition pursuant 10 poser of emirent domain of any partion of the Proper-
ty. Any such payment of award received by Morigagee may. al the option of Mortgagee, (1) be applied by Mosigagee to
payment of any sums secured by this Mortgage in such order as Mortgagee may delermine of (v) be 2ppied in a manner
determined by Mortgagee to the replacement of the poition of the Preperty taken and to the repair or restoration of the
remaining portion of the Property or (i) be released to Mortgagor upon such condiiions as Morigagee may determine or (iv)
be used for any combination of the foregoing purposes. No portion ot an incemnity payment which is applied to replacement,
tepair or restoration of any portion of the Property or which s released to Morlgagor shall be deemed a payment against any
sums secured by this Mortgage.

sha!l pay to Morlgagee in cash on demand an

7. Transter. At the cpt:oa of the Morigagee. the indebledness secured by this Mortgage shall become due and
payable if. without the written consent of the Mortgagee. the Merigagor shall convey away the morigaged premises, of if the
title shali become vested in any other person in any marcer whaiscever other than by cdeath oi the Mortgagor. 11is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of utie to the mortgaged premises,
the Mortgagee al its option may charge a loan transfer tee and'or require changes in the rale of interest. term of loan.
monthly payments of principal and interest and cther terms and cond:tions of this Mortgage and’or the Note secured hereby.

8. Defaull. Tre occurrence of any of the foilowing events shall be deemed a Defauit urcer this Morlgage:
(3) fa'ure of Morigagor to pay any ins!a’’'ment of pringinat ¢r interest upon tre Note or Notes Fereby secured when
due.

{D) fa'Lre of Mortgagor to pay any Q°rer sum secured by this Merigage when due

(¢) fa'ure of Mortgagor 1o cosernve or gerform any CCwenant or agreement set fortn in tries Morlgage or in any 1can
agreement entered into between the Mortgagor and Morigagee wilh respect to tre indebtedness hercby secured
within ten (10) days fcliowing the giving of notice by Mortgagee to Morlgagor 10 (tserve of perfcrm the same. of

(d) adud-cation of Mortgagor as bankiupt, wniten admission by Mortgagor of an inabily to pay the debis ot Mort-
¢a307 as they mature. assignment of tre assels of Mortgagor for the tenelit of cred:lors. request of petition by
Martgagor for the appointment of a recever, trustee or conservalor of tre assets of Mortgagor or for
reorgan:zation or liquidat:on of Mortgagor. or acau escence by Mortgagor 1o any such reguest of petilion made by
amther peison
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