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11y Lo MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE
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ai TO ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, We, John McGowan and Margaret McGowan

(hereinafter referred to a3 Mortgagor) Is well and truly indebted unto  Southeastern-Kusan, Inc.

P

(hereinafter referred to as Mortgagee) as evideoced by the Mortgagor's promissory note of even date herewith, the terms of which are incorporated
herein by reference,inthe umof  Four Thousand Five Hundred Hundred Sixty-Six and 47/100-----------

Dollars (8 4, 566. 47 } due and payable
December 15, 1982 or upon sale of properiy securing this note, whichever occurs first,

YL T

with interest thereon from date at the nte of Sixteen {10)er centum per annum, to be paid: at maturity ‘

WHEREAS, the Mortgagor may hereafter become indebted to the smaid Mortgagee for such further sums as may be advanced to or for the '
Mortgagor's account for tazes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, In consideration of the aforesaid debt. and in order to secure the payment therecf, and of any ;
other and furthet sums for which the Mortgagor may be indebted to the Mortgagee al any time for advances made to or for his account by the :
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and

before the sealing and delivery of these presents, the receipt whereof Is bereby scknowledged, has granted, bargained, sold and released, and by these
presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

All that piece, parcel or lot of land lying in the State of South Carolina, County of Greenville,
shown as Lot 13 on plat of Devenger Place, Section 7, recorded in Plat Book 5 P at page 3 and
having such courses and distances as will appear by reference to said plat.

The above is the same properiy conveyed to the Mortgagors by The Vista Co., Inc. by deed
recorded April 23, 1979 in The RMC Office for Greenville County, South Carolina.

This mortgage is junior in lien to a mortgage to Carolina Federal Savings & Loan Association
dated July 24, 1981 in the original amount of $71,200.00.
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Together with all and sogular rights, members, herditaments, and appurtenances to the same belooging in any way incident or appertainiag, asd
‘ of all ke rents, Issues, and profits which may arise or be had therefrom, and iIncluding all heating, plumbing, und Hghting firtures now or bereafter
: attached, consected, or fitted thereto in any manner; it being the Intection of the parties hereto that all such fixtures and equipment, other than the
osual household furniture, be considered a part of the real estate.
g TO HAVE AND TO HOLD, all and singular the 1a!d premises unto the Mortgagee, its heirs, successors and assigns, forever.
o

The Mortgagr covenants that it is lawfully sefzed of the premisss bereinabove described In foo simple absolute, that it has good right and s
@lanfolly aothorized to sell, convey or encumber the same, and that the premises are Fres and clear of all Liens and eocumbrances except as provided

berfin. The Moipagor furtber covenants to warmant and forever defend all azd sngular the said premises unto the Mortgages forever, from and
_qainst the Mortgazor and all persocs whomacever lawfully claiming the mme or aoy part therecd.

f The Mortgagor further covenants and agrees as follows:

vt (1) That this mortgage shall secure the Mortgagee for such further sums as may be advarced hereafter, at the option of the Mortgagee, for
payment of tares, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
oecure the Mostgagee for any forther loans, advances, readvances or credits that may be made hereafter {o the Mortgagor by the Mortgagee so
don'} as the total indebt 5
-~at

edress thus secured does not exceed the coriginal amount shown on the face hereof. AH sums so advanced shall bear interest
e same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing.

(2) That it will keep the improvements ncw existing or hereafter erected on the mortgaged propeity insured as may be required from time
to time by the Mortgagee against Joss by fire and any other hazards specified by Mortgagee, in an amount rot less than the mortgage debt, or
in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that all such policies and renewals therecf shall be
keld by the Moitgagee, and have attached therelo loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay
all premiums therefor w}*.cn due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and dees
hereby anthorize exch insurance company concermed to mike payment for a loss directly to the Mortgagee, to the extent of the balance owinz on
the Mortgage delt, whether due or not. -
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