i
w e,

- T g s TR EY B AT M P e

N ok e Ty R T o ST R A T T TR P PR S

4
L e - ———-'
o 2 g, RN e TR S i B R A A N A T e W ¥

- N = -

Lender's writien agreement of applicable taw. Borroaer shall pay the ammouat of all morgage insurance premivms in the
manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lerder pursuant to this paragraph 7. with interest thereon, shall bevome additional
indehedness of Barroaer secured by this Morigage. Unless Borrower and Lender agree to other teems of payment. sach
amounts shall be payable upon notice from Lender to Borroaer requesting payment thereof. and shall bear interest from the
Jate of disbursement at the rate payable from time to time oa outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nething contained in this paragraph 7 shall require Lender to incur any expense or tzke
any act:on hereunder.

8. Inspection. Lender may make or ¢ause to be made reasonable entries vpon 2nd inspections of the Propenty, provided

that Lender shall give Borroaer notice prior to any such inspection spevifying reasonable cause therefor relatnd to Lender's :
interest in the Property.

9. Condemnstion. The proceeds of any awzrd or claim for damages. direct or consequential. in connection with any '
condemnation or other taking of the Propeoty. of part thereof, of for conveyance in Leu of condemnation. are Eereby assigned
and shalt be paid to Lender. l

Ia the event of a total tating of the Property. the procesds shall be applied o the sums secured by this Mortgage. )
with the excess. if any. paid to Borrower. In the event of a partial 12king of the Property. unless Borroaer and Leoder 1
otheraise agree in writing. there shall be applied to the surns secured by this Mortzage such prepoction of the proceeds
as is cqual to that proportion which the amount of the sums <¢cured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of raking. with the balance of the procesds ’
paid to Borrower.

I the Property is ahandoned by Borroaer. of if. after potice by Lender to Borrower that the condemnor offers to make
20 award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date sixh notice s
maited, Lender is authorized to collect and apply the proceeds. at Lender's opiion. cither to restoration of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in ariting. 22y such application of proceeds 1o principal shall not evtend

or postpone the due dare of the monthly instafments referred 10 in paragraphs 1 2nd 2 hereot or change the amount of '
such installments.

10. Borrower Nof Released. Extension of the time for payment or modification of amostization of the sums sevured R
by this Morigage granted by Lender 1o any siccessar in interest of Borroaer shall not operate to release, in any mannef,
the liability of the original Boroaer and Borroaer’s suecessors in interest Lender shall nat be reguired to commence i
proceadings against such suvcessor of refuse 1o evtend time for payment of otheraise modify amaortization of the sums :
secured by this Mortgage by reason of any demand made by the criginal Borroaer and Borroaers successors in interest.
1f. Forbearance by Lender Not a Waiver. Any forbearasce by Lender in cxercising any right of remedy hereunder, of
otherwise afforded by appiicable Taw. shall not be a waiver of or preciude the exercise of any such right of remedy.
The procurement of insurance or the payment of taves or other ens or charges by Lender shall rot be 2 waiver of Lender’s
right 1o accelerate the maturity of the indebtedness secured by thic Mortgage.
12. Remedics Camuolative. Al remedies provided in this Mortgage are Jistinct and cumulative to any other right o
remedy under this Mortgage or afforded by law or equity. 2nd may be exercised concurrently. independently or successively.
13, Soccessots and Assigas Bowood; Joiat and Severad Viabllity; Captions. The covenants and agreements herein
contained shal} bind. and the rights hereunder shall inure 1o, the respective sucoessons and assigas of Lecder and Borroser,
subject to the provisions of paragraph 17 bereof. Al covenants and agreements of Borrower shall be joint and several
The capticas and headings of the paragraphs of this Morigage are for coavenience caly and are oot to be wsed to
interpret or define the provisions hereof.
15. Notice. Except for any notice required under applicable Jaw to be given in another manner. (3) any nofxe to
Bomoaer provided for in this Mortgage shall be given by mailing sech notice by certified mail 3ddressed to Borroaer at
the Property Address of at such other address as Borrower may designate by notice to Lender as provided berein, and
{b) 2ny notice 1o Lender shall be given by catfied mail. return receipt requested. to Lender’s address stated herein or t0
such other address as Lender may designate by notice to Borroser as provided hemin. Any notice provided for n ths
Morigage shafl be deemed to have bexn given to Borroaer or Lender when given in the manner designated herein.
15. Uniform Morigage; Governing Eaw: Severability. This form of mortgage combines uniform covenants foe natianal
use and noa-uniform covenants with limited variations by jurisdxction to constitute a uniform security instrument covering
real propenty. This Mortgage shall be governed by the law of the jurisdirion in ahich the Property is kxated. In the
event that any provision or chause of this Mortgage or the Note conflicts with applicable faw. such conflxct shall n affect
other provisions of this Montzage or the Note which can be gnen effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation herect.

17. Transfer of the Property: Assumption. If all or any pant of the Property of an interest therein s sold oc transferred
by Borrower without Lender’s prior written coment. exchading (a1 the creatica of a hen of encumbrance subordinate to
this Mortgage. (b} the creation of a purchise morey security interest for houselhiold appliances. (€} a transfer by devise,
descent or by operation of ha upon the death of a Joint tenant of () the grant of any keaschold interest of three years of less
not containing an option to purchase, Eender may. at Lender’s optica. declare all the sums secured by this Mongage to be
immediately due and payatle. Lender shall hase uaived axh option to accelerate if. prior to the sale of transfer. Lender

ard the persen to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such persoo i
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender |
shali request. If Lemder has waived the option to accelerate provided in this paragraph 17, and if Borower’s successor in :

interest has executed a written assumptica agreement acoepted in ariting by Eender. Leader shall rekease Borroaer from afl
obligations under this Mortgage and the Note.

If Lender exercises sixh option 10 accekerate. Lender shall mail Borroaer notice of acceknaticn in accordance with
paragraph 14 bereof  Such notice shall provide a perand of reot Yess than 30 days from the date the notice s maed within
which Barroaer may pay the sums declared due. 16 Barroaer fails to pay soch sums peice to the expiration of such period.
Lender may. Aithout further notice of dJemand ca Bosroaer, :mcke 2ay remedics pormitted by paragraph 18 hereof.

Nox-Untrorst CovENasTs. Borroaer and Lender further covenant and agree a5 folloas:

18. Acceleration; Remedies. Fiacept a5 pravided in paragraph 17 hereof, upoa Borrower’s breach of 2ay covenant "

or agreement of Borrower in this Mortgage, including the covenants to pay when doc any soas secured by this Moctgage, [
Lender prior to acceleration shall mad notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: :
(2) the action cequired to cure sech breach: (3} a date. not kess than 30 days from the dafe the nofice i mailed lo Borrower,
by which such bresck must be cured; and (1) that fadure to cure such breach oa or before the date specified Im the notice
may reselt in acceleration of the saws secored by 1his Morigage, focechosure by judicial proceeding 3nd sale of the Property.
The notice shall further inform Borrower of the right o reinstate after acceleration and the right fo assert in the foreciosure
proceeding the noa-cuisieace of a dfault or 20y other defease of Borrower 1o accelkeration 208 foreckosare. If the boeach
is ot cured oo or before the date specified in the notice, Lender at Lender’s option may declare all of the szexs secured by
this Morfgage to be immediately doc and payable withoot ferther demand and way loceciose this Mortgage by judicial
peoceeding. Lender shal be eatitled fo collect im such proceediog afl evpemses of foceclosore. inclading.

et 2ot Emiled to,
reasonable attoroey’s fees. 3nd conts of documentars evideace. abstracts and tide reports, ¥ of wkixh shall be 2ddithoaat suats
secured by this Mortgage.

19. Borrowers Right to Reimstate. Norwithstzading Lender’s acceieraton of the sums securad by this Montgzage.
Borroaer shall have the right 10 have any procecdings begen by Fender to enforce this Mortgagze discontinued at any time
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