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TO HAVE AND TO HOLD a!l and singular the Property unio Mortgagee and the successors O assgns of Mortgagee forever

MORTGAGOR covenants that Mortgagor 1s lawfully seized of the Property infee simple absolute. that Mortgagor has good nght
andis lawfully authorized to sell, convey or encumber the same, and that the Propeity is free and ¢tear of a2l encumbrances excepl as
expressly provided herein. Mortgagor further covenants to warrant and forever delend all and singu'ar the Property unto Montgagee

and the successors or assigns of Mortgagee from and against Mortgagor and all persons whomsoever faatutly claiming the same of
any part thereof.

PROVIDED ALWAYS, neverthe'ess, and itis the true intent and meaning of Mortgagor and Mortgagee, thatif Mortgagor pays of

causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine and be utterly nuli and void;
otherwise said estate shail remain in full force and etfect.

. _/!5
IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Default as herein defined has occurred. e
MORTGAGOR further covenants and agrees with Mortgagee as follows: ' —

1. Assignment of Rents and Profits. As further security for alt sums secured by this Mortgage. Mortgagor assigns to

Mortgagee all rents and profits arising from the Property. provided, however. that so tong as no Detault as hereinafter defined has
occurred, Mortgagor shall be entitfed to coflect andretaina
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1t such rents and profits as the sole property of Mortgagor without accounting U 3Y
to Morigagee therefor.
2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow waste : N 6% ¢
thereot. Mortgagor will promptly repair or restore any poction of the Property whichis damaged of destroyed by any cause whalsoeves 5 :
and wilt promptly pay when dueé all costs and expenses of such repair or restoration. Mortgagor will notremove or demolishany — ' O
improvement of fixture which is now or hereafter part of the Property and will cut no timber on the Property without the express wniten ) »

consent of Mortgagee. Morlgagee shall be entitled to speafic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Morigagee may reasonably approve for the full insurable value thereof against ali risks including, if
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear ¢
pursuant to the New York standard form of mortgagee clause or such other form of mortgagee dause as may be required by the
Mortgagee and will not be cancelable by either the insurer or the insured without atleast ten (10) days prior written notice to Mortgagee.
Mortgagor hereby assigns to Mortgagee the right 1o coilect and receive any indemanity payment otherwise owed to Mortgagor upon any
poticy of insurance insuring any porton of the Property, regard'ess of whether Mortgageeis namedin such policy as a person enttied
to col'ect upon the same. Any indemnity paymeni received by Mortgagee from any such policy of insurance may, atthe optionof
Mortgagee, (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
{i) be appiedin a manner deterrmened by tgagee to the replacement, repair o« restoration of the porton of the Property damaged or
destroyed or (i) be refeased to Mortgagor upon such conditions as Mortgagee may determine o (iv) be used for any combination of
the foregoing purposes. No porton of any indemmnity payment which is applied to reptacement, repair of restoration of any portion of the
Property or which is released to Morigagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor wi
keep the Property continuously insured as herein required and will deliver lo Morigagee the onginal ol each policy of insurance . :
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Morigagee proot of t
such payment at least ten (10) days priof to the date such premium would become overdue of delinquent. Upon the expiraion or ,
terminaton of any such poticy of insurance, Mortgagor will furnish to Mortgagee at least ten (10) days prior to such expiration of z
termination the original of a renewal of replacement policy of insurance meeting the requirements hereof. if Mortgagor fails to insure .
the Property as herein required, Morigagee may after giving { 10} days written notice to Morlgagor so insure the Property in the name of B e o
Mortgagor of in the name of Morigagee or both, and the premiums for any such insurance obtained by Morigagee shall be the oo
obfigation of Mortgagor. Upon foredosure of this Mortgage, all right, titte and interest of Morigagor in and to any poficy of insurance
upon the Property which is in the custody of Mortgagee, including the right to unearned premiums, shall vest in the purchaser of the
Property at foreciosure, and Mortgagor hereby apponts Mortgagee as the attorney infact of Mortgagor to assign all right, title and

itl:éefesl of Mortgagor in and 10 any such policy of insurance to such purchaser. This appantmentis coupled with an intecest and shall
irrevocable.
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4. Taxes and Assessments. Morigagor wil pay all taxes, assessments and other charges which consblule or are secured by
a Een upon the Property which is superior to the hen of this Mortgage and will deliver to Mortgagee proof of payment of the same not
less than ten (10) days poior to the date the same becomes definquent: provided, however, that Mortgagor shafl be entitted by
appropriate proceedngs to contest the amount or vakdity of such tax, assessment or charge so long as the collection of the same by
foreciosure of the fen upon the Property is stayed during the pendency of such proceedings and Mortgagar deposits with the authority

10 which such tax, assessment or charge is payable or with Morigagee appropriate security for payment of the same. together with any
apphcable interest and penalties, shou'd the same be determined due and owing.

5. Expenditures by Morigagee. If Mortgagor farls to make payment fot restoraton or repair of the Property, for insurance
premiums or for taxes, assessments or other charges as required in this Mortgage, Morigagee may. bul shall not be oblgated to, pay
for the same, and any such payment by Mortgagee wiil be secured by this Mortgage and have the same rank and priority as the
princpal debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by Mortgagee
sha’ be a first ken on the Property to the extent of the taxes so paid withinterest from the date of payment, regardless of the rank and
prionty of this Morigage. Morigagor sha'f pay to Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant to this paragraph pfus interest thereon as herein proaded.

6. Condemnation. Mortgagee sha'i be entited to be made a party to and to partcapate in any proceeding, whether format or
informal, for condemnation of acquisition pursuant to power of eminent domain of any portion of the Property. Mordtgagor hereby
assigns to Mortgagee the right to collect and receive any payment or award to which {-longaga wou'd otherwise be entiled by reason
of condemnation of acquisiton pursuant to power of eminent domain of any portion of the Property. Any such payment o« award - e
received by Mortgagee may, atthe option of Mortgagee. (1) be appted by Mongagee to payment of any sums secured by this Mortgage T TooTeTe
in such order as Morlgagee may determine or (i) be appted in a manner determined by Morigagee to the replacement of the portion of
the Property taken and to the repar or restoration of the remaning poction of the Property or (i} be released to agor upon such
conditions as Mortgagee may determine or (iv) be used for any combinat.on of the loregoing purposes. No podtion of an indemnty
payment which is appted to replacement, repar or restoration of any port.on of the Property or which is re'eased to Mortgagor sha'l be
deemed a payment aganst any sums secured by this Mortgage.

7. Transfer. Atthe opton of the Mortgagee, the indebtedness secured by this Mocigage shal become due and payabie if,
without the written consent of the Morigagee, the Mortgagor shall convey away the mortgaged premises, or if the kitie shall become
vested in any other person n any manner whatsoever other than by death of the Moggaga. it is understood and agreed thatin
consideration for the consent of the Mortgagee 10 any transfer of ttle to the morlgaged premises, the Ma;gagee aliis opton may

charge atoan transfer fee and of require changes in the rate of interest. term ol loan, monthly payments principal and interest and
other terms and condtons of this Morigage and or the Note secured hereby.

8. Default. The occurrence of any of the foi'oang events shall be deemed a Defauit under this Morgage:
(a) fature of Morlgagor to pay any instalment of prinapal or interest upon the Note or Notes hereby secured when due;
ib) fa'ure of Mortgagor to pay any other sum secured by th-s Mortgage when due,

(c) falure of Mortgagor to observe or perform any covenant of agreement set forth in this Morigage or in any loan agreement
entered into betaeen the Martgagor and Mortgagee with respect to the indebledress hereby secured withinten (10) days
folloaing the gving of not:ce by Mortgagee to Mortgagor 10 observe or perform the same. or

(d) adiudicaton of Mortgagor as bankrupt, wrtten admass:on by Mortgagor of an inatrity 10 pay the detis of Mortgagor as they
mature, assignment of the assets of Martgagor for the benefit of credtors. request of petton by Mortgagor for the

appantment of arecever trusiee or consenvalor of the assets of Mortgagor or for recrganizaton of hagurdaton of Mortgagor.

or aca, escerce by Morlgagor 10 any such reguest or pelton made by another person

9. Remedies. Upcn reccrurrerce of aDefaLtasrereraho.e defirad Mortgagee may arout rotce 1o Modgagor dediare

alsums secured by ths Morgage mmedately cue atdpayebie and may comTence proceed ngsty col éctsuch sums, foreciose Yus

Morigage and seil the Progerty. At the foreciosure Mortgagee shall be entfed to bvd and to purchase the Property and sha'ibe entt

1o apply the debt secured hereby. o any porton thereof, sn payment for tre Property. The remedes croandedto Mortgageeinthis

paragraph sha'l be in ad4t0n to and not in heu of any other rghts and remed es provided in this Morlgage of by law, all of which nghits

andremedes may be exercsed by Morigagee smutareousty o consecutively in any order withoul being deemed to have wa.ved any
right o remedy previously or not yet exerosed

10. Appointment of Receiver. Upon the occurrer<e of a Defau’t as tereinabove detired Mortgagee sha'ite ernttedtothe i
apposniment of a rece ver to enter PG and take and mantan tul control of the Progerty in orcer toperform 21 acts recessary and

approprate for the operaton and ma ntenance thereof inclugng but rothmited to. the executon. canceaton of moaficaton of

leases. the mak.ng of repars to the Property and the executon or termanat on ¢f cortracts prowd rgfor the management of

ma nterance of the Property. a'l on such terms as are deeed test 1o protect the secunty of this Morigage Trherecer.er shall be

e~ttedtorecene areasonav'e fee for so managng the Progerty. Allrents coected pursuant to thus paragraph shalite app'ed first 1o

tne costs of tak ng control of and managng the Progerty and co'ect ng tre rents.irciuding. but nottmited (0. atlorrey s faas. recesvers

tees. premums onrecaver s bonds. costs of repa rsto the Progerty. LrET uTs tninsurance oo ¢.€5. 1aees assessments and Giher

charges onthe Progedty. and the costs of discharging any o' gaton of et iy of Mortgagor as 'essor of lard'crd of the Progperty and
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