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Borrower Not Released. Extension of the time for payment or madification of amortization of the sums sevured by ths
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the hatehty
of the original Berrower and Borrower's successors ininterest. Lender shall not be required to cammence procevdings adainst
such successor or refuse to extend time for payment or otherwise modify ameortization of the swns secured by this Morteage L
reason of any demand made by the original Borrower and Borrower's sucoessors in interest.

10.

9.

Forebearance by Lender Not a Waiver. Any forebearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The

procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Mortzage.

11. Remedies Cumulative. A)l remedies provided in this Mortgage are distinct and cumulative to any other right or remeds
under this Mortgage or afforded by law or equity. and may be exercised concurrenty, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liabiity; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of ender and Borrewer. subject to the
provisions of paragraph 14 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and

headings of the paragraphs of this Mortgage are for convenience only and are not to be used to intecpret of define the provisions
hereof.

13. Notice. Except for any notice required under applicable law to be givenin anofl.er manner, ta) any notice to Borrower

provided for in this Mortgage shall be given by mailing such notice by first clas: inail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to i.ender as provided herein, and tb) any notice to
Lender shall be given by certified mail, retum receipt requested, to Lender’s address stated herein or to such other address as

Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given inthe manner designated herein.

14. Transier of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred by
Borrowser withoit Lender’s prior consent, excluding ra) the creation of a lien or encumbrance subordinate to this Mortzage,
(b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less nol containing an
option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due ard
payable. Lender shall have waived such option to accelerate if. prior Lo the sale or transfer, Lender and the person to whom the
Property is tobe sold or transferred reach agreement in writing that the credit of such person is satisfactory tof.ender and that
the interest payable on the surns secured by this Mortgage shall be at such rate as Lender shall request. 1f Lender has waived
the option to accelerate provided in this paragraph 14, and if Borrower’s successor in interest has executed a written assump-
tion agreement accepted in writing by Lender, Lender may release Borrower from all cbligations under this Mortgage and the
Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender
may, withoul further notice or demand on Borrower, invoke any remedies permitted by paragraph 15 hereof.

15. Acceleration; Remedies. Except as provided in paragraph 14 herecf. upmn Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach: (2) the action
required to secure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (1) that failure to cure such breach on or before the date specified in the notice may result inac-
celeration of the sums secured by this Mortgage. foreclosure by judicial proceedings and sale of the Property. If the breach is
not cured on or before the date specified in the nolice, Lender at Lender’s option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreciose this Mortgage by judicial proceeding.
Lender shall be entitled to cotlect in such proceeding all expenses of foreclosure. including. but not limited to, reasonable at-

torney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additicnal sums secured by
this Mortgage.

16. Assignment of Reats; Appointments of Receiver. As additional secunity hereunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 15 hereof or abandonment of the
Property, have the right to collect and retain suchrents as they become due and payable.

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Preperly and to collect the rents of the Property. in-
cluding those past due. All rents collected by the receiver shall be applied first to payrment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable

attorney’s fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents
actually received.

17. Fulure Advances. Upon request of Borrower, Lender, at Eender’s oplion prior to release of this Mortzage, may make

Future Advances Lo Borrower. Such Future Advances, withinterest thereon. shall be secured by this Mortgage when evidenced
by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness

secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this Mortgage. exceed
Jouble the amount of the original Note or

Dollars, whicheveris greater.

18. Release. Upon payment of all sums secured by this Mortgage. this Martgage shall become null and vod, and Lender
shall release this Mortgage without charge to Bocrower. Borrower shall pay all costsof recoedation, if any.

19. Waiver of Homestead. Borrower hereby waives all right of hemestead exemption in the Property.
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