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TO HAVE AND TQ HOLD aii and singu'ar the Property unlo Mortgagee and 1€ SLCCESSors OF assgns of MCrigageds
forewver p

'MORTGAGOR covenants that Mortgagor 15 tawtuily sezed of tne Propesty «n fee simp'e abso'ule. that Morgager has
good right and s fawfully authonized to sell, convey Ot encumber the same, and that the Properly 1 free and clear ot a?
encumbrarces excep! as expressly prov-ded herein. Mortgagor further covenanis 1o warrant and torever detend a’l and
singu'ar the Property unto Mortgagee and the SuCCcessors of assigns of Mcortgagee from and aga:nst Mortgagor and a'l
persons whomsoever lawfully claming the same or any part thereot

PROVIDED ALWAYS, revertheless. and it is the true intent and mean:rq of Morigagor a
gagor pays or causes tobe pa:d lo Mortgagee the debt secured h

nd Mortgagee, that if Mort-
be utterly nutt and void. otherwise said estale

ereby. the estate hereby granted shai cease. determine and
shait remain in fult force and eftect

IT IS AGREED that Mortgagor shail be entitied to hol!d and enioy the Property untit a Default as Rerein detned has
occurred,

MORTGAGOR futlher covenants and agrees with Morigagee as folloas

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns
10 Mortgagee a'l rents and profits arising from the Property. provided. however, that so 10ng as no Detault as nerenatier

detined has occurred. Mortgagor shall be entitled to collect and retain all such rents and profits as the so'e property ot Mot
gagor vathou! accounting to Mortgagee trherefor

2. Maintenance. Morlgagor will maintain the Property in good condition and reparr and wil neitner permil nor a'low
waste thereol Morigagor will promptly repair or restore any portion of the Properiy which is damaged ot destroyed by any
cause whatsoever and will promptiy pay when due all costs and expenses of such repair of restoraton. Mortgagor will not
remove of gemolish any improvement ot tature which is now of rereatter part of the Property and wil cut no tirder on the
Property withoul the express wnitten consent of Mortgagee. Mortgagee shall be entitied 10 speatic performance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now ot rereafter part of the Property
insured by such company of compan.es as Mortgagee may reasonably approve for the tuil insurable value thereo! against a'l
nsks includ.ng. if coverage is avaitable, f'ood and earthquake. Such insurance will be payable 10 Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee ciause or such other form of mortgagee clause
as may be required by the Mortgagee and witl not be cancelable by either the insurer or the insured without at teast ten (10)
days pricr written notice to Morlgagee. Mortgagor hereby assigns to Morigagee the right to coi'ect and recewve any indemnity
payment otherwise oaed o Mortgagor upon any policy of insurance insuring any portion of the Property, regard.ess ot
whether Mortgagee s named in such poiicy as a person entitled to co'ect upon the same. Any indemnity payment received
by Morigagee from any such policy of insurance may, at the option of Motlgagee. (1) be appiied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determine of (1) be applied in a manner determened by
Mortgagee to the replacement. repair of restoration of the portion of the Property damaged or destroyed o {iv) be released to
Mortgagor upon such cond:t:ons as Mortgagee may determine of (iv) be used for any combination of the foregoing purposes
No portion of any indemnity payment which is applied 10 replacement, repair of restoration of any portion of the Property of
whieh is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will deliver to Morlgagee ihe otig:nal of each policy of insurance
required hereby. Mortgagor wilt pay each premium coming due on any such poiicy of insurance and wiill deliver to Mortgagee

proot ol such payment at least ten {10) days prior to the date such premium would become overdue or delinquent. Upon the
expration or termnation of any such policy of insurance, Mortgagor wall furnish to Mortgagee at teast ten (10) days prior 0
such expiration of termnaton the onginal of a renewal of reptacement pol:cy ol insurance meeting the requirements Fecreot.
1§ Mottgagor fails to insure the Property as herein required, Mortgagee may after giving ten {10) days wutten notice 10 Mort-
gagor so insure the Progerty in the name of Mortgagor of in the name of Morigagee or both, and the prem:ums for any such
insurarce obtaired by Morlgagee shall be the cbligation of Morigagor. Upon foreclosure of this Mortgage, all right, tite and
interest of Mortgagor in and to any policy of insurance upon the Property which is in the custody of Morlgagee. includ:ing the
right to urearned premiums, shatl vest.n the purchaser of the Property at foreciosure. and Mortgagor hereby appaints Mort-
gagee as the attorney in fact of Morigagor 10 assign all right, title and interest of Mortgagor in and to any such poiicy of
insurance to such purchaser. This appo-niment is coup'ed with aninterest and sha!l be irrevocab'e.

4. Taxes and Assessmenls. Mortgagor will pay all taxes. assessments and other charges which constitule or are
secured by a hen upon the Property which is superof to the I'en of this Mortgage and will deliver to Mortgagee proot of
payment of the same not less than ten (10) days prior to the date the same tecomes detinguent. provided, however. that
Mortgagor shall be entitled by appropriate proceed:ngs to conlest the amount or val:dity of such lax, assessment of charge
so long as the collection of the same by foreciosure of the i:en upon the Property is stayed during the pendency of such
proceedings and Morigagor deposits with the authonty 1o which such tax, assessment o« charge 1s payabie or with Morigagee
approgriate security tor payment of the same. together with any appi:icable interest and penait:es. shou'd the sagme be
determned due and owing

5. Expenditures by Morlgagee. If Mortgagor fais to make payment for restoration or repair ot the Property, for
nsurance premiums of for taxes, assessments of oiher charges as required in this Mortgage. Mortgagee may. tul shali not
be obligated to, pay for the same, and any such payment by Mortgagee wi be secured by this Mortgage and have the same
tank and priofity as the principal debt secured hereby and Cear interest from the date of payment at the legal raie Payments
made lor taxes by Mortgagee shall be a first lien 0n the Propetty to tre extent of the taxes so pa:d with interest from the date
ol paymen!, tegardiess of the rank and priority of this Mortgage Mortgagos sha!l pay to Mortgagee in cash on demand an
amount equal 1o any payment made by Morigagee purcsuant o this paragraph plus interest thereon as herein provided
6. Condemnation. Mortgagee shail be entitled to be made a party to and 10 patticipate in any proceed ng. whether
format of informal, for condemnation of acquisition pursuant 1o poaer of em.rent domain of any portion of the Property. Mot
gagor rereby assigns t0 Mortgagee the tight to cot'ect and receve any payment or award to which Mortgagor wou'd other-
wise be entitled by reason of condemnal:on of acgusition pursuznt to poner of emrent doma:n of any portion of the Proper-
ty Any such payment or award received by Mortgagee may. at the cglion of Morigagee, (1) be apphed by Mortgagee 1o
payment ¢f any sums secured by this Mortgage in such order as Mortgagee may determine or (1} be appied in a manner
delermired by Mortgagee to the replacement of the port:on of the Property taken and o the repait of restoration of the
rema ring pott.on of the Property or (1) be released to Mortgagor upon such conditions as Mortgagee may celermne of (iv)
be used for any combination of the foregoing purposes No portion of an indemnity paymeni which is applied 10 replacement.
repait of restoration of any portion ot the Property or which s releas

ed to Mortgagor sha'l be deemed a payment agannst any
sums secured by ths Morigage

7. Transfer. Al the opi-on of the Morlgagee. the incebledress
payable if. without the written consent of the Morlgagee. the Mortgagor shali convey away the mortgaged premses, of if tre
utle sha't become ves'ed in any Olrer person in any manrer w.hatsoeser oiter than by death of the Mortgagor ilis under-
stood and agreed that in consideration for the consent of the Morigagee to any transfer of ulle to the mortgaged premses.
the Mortgagee at is option may charge a toan transfer tee and'or require changes in the rate of interest, term of loan
morthly payments of princpat and interest and other terms and conditions of this Mortgage and’or the Note secured rerelry

8. Default. The occurrerce of any of tne toloveng events shall be deemed a Default under this Mortgage

{a) fa ure of Morigagsor 10 pay any nstal.ment of pr ~C:pa’ of nterest upon tre Note or Notes rarely secured when
e

secured by this Mortgage shall become due and

0y taure of Morigazor 1o nay 3ty Clrer su sec.red by 1rs Moty

{cy fa ure of Morigagor 10 ctserve Of pertorm any cCwenant of agreemrent set forinn trs Marigase or :n any 2N
agreement entered inlo between the Mortgagor and Morigagee with respect to tre indebtedress rereby secured
wthin ten (10) days foliow ng the giving of notice by Mortgagee 10 Mortgagor to cbserve of pottorm tre same. o

(d; ad,ud cation of Morigagor as bankrupt, wntlen 2dm-ss:0n by Morigagor of an inabiily to pay tre cdebis ot Mort-
gager as lhey mature. assgnment of the asse!ls of Morigagor for the benefit of credilors. request of pelit on by
Mortgagor for the appoiniment of a receer, lrustee of conservator of the assets of Marigagor or for
reorganzaton or ligudaton of Mortgagor. Or acqu escerce by Mortgagor 10 any such reg.est o7 e211.0n made Ly
angther cersen
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