B o e Y R I N A D MR T e DT R a0 e DTy S B M T TG 0 M A B gl SN Wt g T B e Rl AT Y, TRy e S et A AT e A IR N AT L RTINS

[ ——— ,.-...__'____*

[ B

- o561 pud01 L

Lender's written agreement of applwable law, Borrouer shall pay the amount of all mortgage insurance premivms in the
manrer provided under paragraph 2 hereof. l

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indeb'edness of Borrower secured by this Morgage  Urless Borrower and Lender agree to other termas of payment. such
amounts shall be payabls upon notce from Lender 10 Borrovaer requesting payment thereof. and shatl bear interest from the
Jdate of dishursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable [aw, in which ¢vent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. '

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borroaer notice prioe to any such inspection specifyving reasonable cause therefor related to Lender's
enterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiyl, in connestion with any .
cordemnation or other taking of the Property. or part theceof, o¢ for conveyance in Eeu of condemnation, are hereby assigned )
and shall b paid to Lender.

In the event of a total takicg of the Property. the procends <halt be applied to the sums secured by this Mortgage. 1
aith the ewcess. if any. paid to Borroaer. In the event of a partial taking of the Property, unless Borrower and Lender
ceheraise agree in ariting. there shall be applied 1o the sums secured by this Mortzage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <«ecured by this Mortgage immediately prior to the date of

‘
taking hears to the fair market va'ue of the Property immed:iately prioe to the date of taking. with the balance of the proveeds -
paid 1o Botroaer.

If the Property s abandoned by Borroaer. or if. after notice by Lender 1o Barrower that the condemnor offers to make 1
an award or settte 2 claim for damages. Borrower fails 1o respond to Lender within 30 days after the date sich notice is :
rmaled. Lender is authorized to collect and apply the proceeds. at Lender’s opticn. either 1o restoratica or repair of the
Property of to the sums secured by this Mortgage

Un'css Leader and Borroaer otheraise 2gree in anting. any sich application of proceeds to principal shall not extend

o postpane the due date of the monthly inuallments referred to in paragraphs 1 and 2 hereof or change the amount of
such instal’ments.
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10. Bocrower Not Released. Eutension of the time for pryyment or modification of amortization of the sums secured !
ty this Mortzaze granted by Lender 10 any successor in interest of Borrovaer shall not operate o rekease. in any manner,
the labliy of the coriginal Bomoaer and Borroaer’s sucoessors in interest. Lender shall not be reyuired to commence i
proveedings 2za'ndg wxh siccessor or refuse to eatend time for pavment of otheraise madify amortization of the sums .
wered by this Mortgage by reason of any demand made by the eriginal Borroaer and Borrower's successors in interest. {‘%\-hﬁiﬁ
11. Forbearance by Lender Not a Wairer. Any focbearance by Lender in exercising any right or remedy hereunder, or TR
aherwise afforded by applicable Faw, shall not be 2 waiver of or preciode the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or other liens or charges by Lender shall not be a waiver of Lender's
right to acceeraze the marurity of the indebledness secured by this Mortgage.
12. Remedies Cumulative. ATl remedies provided in this Mortgage are distinct and cemulative to any other right or
remedy under this Mortgage or aforded by Iaw or equity. and may be evercised concurrently. independently or successively.
13. Soccessors and Assiges Boand; Joinl and Severad 1iab¥in; Captioas. The covenants and agreements herein
conrained shall bind, and the rights hereunder sha'l incre 1o, the respective successors and assigns of Lender and Borrower.
subiect to the proviions of paragraph 17 Rereof. Al cevenants and agreements of Borrower shall be joint and several
The captrons and headings of the paragraphs of this Montgzage are for convenience only and are not 1o be used to
interpret of define the proviskans hereof.
14. Notice. Except for any notice required under appixable law 1o be given in another mancer, (a) any notice to
Borrower provided for in this Mortzage shall be given by manting such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borroaer may desrgnate by notice to Lender as provided herein. and
(b) any notice 10 Lender shall be given by caatified mal retum receipt requested. to Lender’s address stated herein o1 to
soch other address 25 Lender may designate by notue 10 Borroaer as provided herein. Any notice provided for in this
Mortgage sha'l be deemed 1o have been given to Borroaer of Eender when given in the manner designated hercin.
15. Uniform Mortgage: Governing Law; Sevenabdity. This form of mortgage combines uniform covenants for natisnat
e and noa-uniform covenants with limited variztioes by jursd cion to constitute a uniform security instrument covering
real peepenty. Thss Mortgage skali be gorerned by the laa of the jurisdiction in which the Property is kwated. In the
event that any provision of cla=e of this Mongzage or the Note conflicts with applicable law. such confiict shall not affect
cther proviions of this Morrzage or the Note ahich can be gaen etfect aithout the coaflicting provision. and to this
erd the peovisions of the Mortgape and the Note are Jeclared to be weverable
16. Borrowers Copy. Borrower <ha'i be furnished a conformed copy of the Note and of this Mortgage at the time
of execution of afrer recordation hereof.

A‘ 17. Traasfer of the Propecty s Assumption 1f all or any part of the Property or an interest therein is sold of transferred )
by Boeroacr without Lender's peior writren consent. excluding ta) the creation of a lien ot encumbrance subordinate 10 ";-1"-"“-“"“*“'*-"’*‘5"’“"’%
this Mocizaze. (8 the creation of 2 purchase mocey secunity .rterest for household appliances. (¢) 2 transfer by devise,
descent of by cperation of 12 upon the Jeath of 2 want tenant of () the grant of any Jeasehold interest of three years or less
rod containing 2a opticn 1o puorchase. Femder may. at Lerder’s epton. declare all the sums secured by this Mortgage to be

mmedrately dut 22d payable §ender shall have waned wnh opticn 1o acoclerate if. prior 1o the sake or tramsfer. Lender l
and the person to akhom the Property is 1o be sold of transferred reach agreement in writing that the credit of such person ’
i satifactony to Lender and thar the interevt pavable on the sums secured by this Mortgage shall be at such rate as Lender :

shall request  If | ender has 3aived the option 10 accelerate provided in this paragraph 17, and if Bosrower's successor in
nterest hay evecuted a aritten assumption agreement accepted in writing by [ ender. Lender shall release Borroaer from all
cbligatons under this Mortgage and the Note.

If 1ender erercises such option 1o acekerate. Lender shall mail Borroaer notice of accekeratoa in accordance with
paragraph 14 Rereof. Such nct<e shall provide a percd of not Tess than 30 days frem the date the notice is mailed within
akich Barreaer may pay the cxms dectared doe I Borroaer facls to pay sich sume prioe to the expiration of such periad,
Lender may, without further rotice or Jemand on Borroaer, cnvele a0y remedies perm tied by paragraph 18 hercof.

Non-Usiroru Corvinvanis Borroaer and Lender further coverant and agree as folloas:

15, Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borromer's breach of any covenant 1
or agreemeal of Borrower in this Morfgage. including the covenants (o pay when doe any sams secured by this Mortgage,
Lender prior 10 acceleration shall mail nofice to Borrower as provided in paragraph 04 hereof speciflyiog: (1) the breach;
12) the action required to cure sch beeach; 13) 3 date. not less Than 30 days from the date the notice b maied to Botrower,
by whikh soch breach mmt be cured: and (4) that f2ure to cure such breack on of before the date specified in the notice
may resolt ia acceleration of the sume secxred by this Mortgage, foreclosare by judicial proceeding and sale of the Property.
The motice shall further mform Bocrower of the right 1o reimstate after acceleration and the right fo assert in the forechosure
proceeding the noa-euistence of a defsull or 23y ofher defense of Borrower to acceleration and foreclosure. If the breach
i mot cured ca or before the date specified in the notice, Lender at Lendes’s option may declare afl of the sems secured by
this Mortgage to be immedatedy due 233 parable wirhoot farther demand and may forechose 1his Mortgage by judicial
proceeding. 1ender shall be entitied 1o coSectin sach proceediog all expenses of foreckrsre, includiog. but sot Emited fo, .
rexcaable attorney’s fees. and costs of documentary evidence. abstracts and tithe reports. all of which shafl be additional sums
secured By this Mortgage. | -
19. Borrower's Right fo Reimiate. Notaithstanding Lender’s acceleraticn of the sums secured by this Mong:f.ge.
Bocroaer shall have the right to hive any proceediags begun by Lender to enforce thus Morgage discontinued at any time
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