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TO HAVE AND TO HOLD a'i and sngu'ar the Propetiy unto Merigagee and 1'e SuCCessars ¢f 33s:3ns o rogagee
forever :

MORTGAGOR covenants that Mortgagor 1s laatutly seized of the Progerty in fee simp'e abso'ute, that Mortgagor has
good nght and 1s lawfully authonzed 10 seil, convey or encumber e same, and tha! the Property s tree and ¢'ear ¢of a't
encumbrances excep! as eapressiy provided herein Mortgagor turther covenarnts to warrant and forever gelend alt and
singular ihe Property unto Mortgagee and the successors of assgns of Morigagee trom and aga nst Morigagor and a'l
persons whomsoever tantuily claming the same or any part thereof

PROVIDED ALYAYS. revertheless. and 1115 the true intent and meaning of Mortgagor and Mortgagee, that if Mort-

gagor pays of causes 1o be pad to Morigagee the debt secured hereby. the es'ate hereby granted sha'i cease, determine and
be utterly nuli and void. otherwise said estate shall rtemain n fu'l torce and effect

IT IS AGREED that Mortgagor shait be entitied 10 hold and enjoy the Property untit a Defauit as herewn defined has
occurred

MORTGAGOR turtrer covenants and agrees with Mortgagee as tolows

1. Assignment of Renls and Profits. As turther security for all sums secured by tus Mortgage. Morigagor assigns
to Morigagee all renis and prohits arnsing trom the Property.

prov:ged. however. 1Nat so tong as no Defauil as herenalier
defned has occurred, Morigagor shalt be entitied to coilect and retain ali such rents and prohis

gagor withiout accounting 10 Morigagee therefor.

2. Maintenance. Mortgagor will maintain the Property in ¢ood cond:t:on and repair a1d will neither permit nor altow
viaste thereof. Mortgagor will promptiy repair or restore any port:on of the Property which is damaged or desteoyed by any
cause whatsoever and will promptly pay when due alt costs and expenses of such repair or restorat:on. Mortgagor will not
remove of demotish any improvement or fiture which is now or hereatter part of the Property and wi:il cut no timber on the

Propertly without the express wnitten consent of Mortgagee Mortgagee sha!l be entitied to specitic performance of ihe
provisions of this paragraph

as the so'e property of Mort-

3. Insurance. Mortgagor wiil keep allimprovements and tixtures which are now of herealter part of the Property
insured by such company or compan.es as Mottgagee may reasonably approve for the full insurable value thereof aga‘nst alt
risks includ ng. if coverage is avaifable, flood and earthquake. Such insurance wiil be payab'e 10 Morigagee as the interest of
Mortgagee may appear pursuant to the New York standard torm of mortgagee clause or such other form ot mortgagee clause
as may be required by the Mortgagee and wiii not be cancelable by either the insurer or the insured without at least ten (10)
days priof written notice to Mortgagee Mortgagor hereby assgns to Mortgagee the right to col'ect and receive any indemnity
paymen! otherwise owed 1o Mortgagor upon any pot:cy of insurance insuring any porton of the Property, regardless of
whether Mortgagee is named in such policy as a person entited to collect upon the same. Any indemnity payment received
by Motlgagee trom any such pohicy of insurance may, at the option of Mortgagee. (1) be app'ied by Mortgagee to payment of
any sum secured by this Mortgage in such ordes as Mortgagee may determine or {i) be applied in a manner determined by
Morigagee 10 the replacement, repair of restoration of the port:.on of the Property damaged or destroyed or {ii) be released to
Mortgagor upon such cond:tions as Morlgagee ma

y determine or (w) be used for any cormbination of the toregoing purposes
No port.on of any indemn:ty payment which 1s appi:

‘ed 10 replacement, repair of restoration of any port:on of the Properly of
which is released 1o Mortgagor shali be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as here.n required and wiill detiver o Mortgagee the orignat of each policy of insurance
requited hereby. Mortgagor will pay each premyum com:ng due on any such policy of insurance and will deliver to Mortgagee
proof of such payment at teast ten (10) days prioe to the date such premium would become overdue or delinquent. Upon the
expitaton or termination of any such pol.cy of insurance. Mortgagor w!l furnish to Mortgagee at least ten (10) days prior 10
such exprration or terminat:.on the original of a renewal or replacement pol:cy of insurance meeling the requirements hereot.
If Mortgagor fats 10 insure the Property as herein required. Mortgagee may alter giving ten (10} days wnitten notice to Mort-
gagor so insure 1he Property in the name of Morigagor or in the name of Mortgagee or both, and the premiums for any such
insurarce obtared by Morigagee shall be the obl:gation of Mortgagor. Upon farectosure of this Mortgage, a'l right, title and
interest of Mortgagor 1n and to any pot.cy of insurance upon the Progerty which s in the custody of Mortgagee, includ ng the
right to urearred premiums, shall vest in the purchaser of the Property at foreclosure. and Mortgagor hereby apponts Mort-
gagee as the atlorney in fact of Mortgagor to assign all right, tite and interest of Mortgagor in and to any such poiicy of
insurance to such purchaser This appointment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Mortgagor wiil pay all taxes, assessments and other charges which constitute or are
secured by a ten upon the Property which is supenor to thelen of this Mortgage and wiil detiver 1o Mortgagee proot of
payment of the same not less than ten (10} days prior

10 the date the same becomes delinguent. provided. however. that
Mortgagor sha'l be entit’ed by appropriate proceed ngs to cont

est lne amoun! or valdity of such tax, assessment or charge
s0 lorg as the collect:on of the same by foreclosure of the Fen upon tre Progerty is s'ayed during the pendency of such
proceedings and Mortgagor depos:is with the authonity 1o wh.Ch such 1ax. 3sses
apprepriate secunty for payment of tre same. ogether w
determined due and owing

5. Expendilures by Morlgagee. It Morigagor fails to make payment for restoraton or reparr of the Property, for
insurance prem:ums of for tases, assessments ot ciher charges as required In this Mortgage. Mortgagee may. but shatt not
be ctligated to, pay for the same. and any such payment by Morigagee | be secured by this Mcrtgage and have the same
rank and prionty as the principa! debt secured rereby and tear interest from the date of payment at the legat rate. Paymenis
made for laxes by Mortgagee shall be a tiust ten on the Preperty to the extent of the tares so paid with interest from the date
of payment, regard'ess of the rank and prionity of this Mortgage Morigagor sha't pay to Morlgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant to ths paragraph p'us interest thereon as hkerein provided

6. Condemnation. Mortgagee sha'l be entitled to be made a party 10 and to part:cipate in any proceed.ng. wrether
formal or informal, 1or condemnalion Of acquisiton PUTSUant to power or em:nent domain of any portion of the Property. Mort-
gager hereby assigns to Mortgagee the rght to collect and rece.ve any payment or a~ard to which Mortgagor aould other-
vise be entited by reason of condemnation Of acquis-hon pursuant 10 poAer of emnent doman of any portion of the Propet-
ty. Any such payment or award recewed by Morlgagee may, at tre cpton of Morigagee, (1) be app'.ed by Mortgagee 1o
payment of any sums secured by this Morlgage in such ord2: as Mortgagee may determing of {1) be applied 1n a manner
determined by Morigagee to the replacement of the pori.on ot tre Preperty taken and to the repair of restoration of the
rema:ning port:on of the Property or (i) be re'eased 1o Morigagor upon such cond-tons as Morlgagee may delermine of (i)
be used for any combination of the foregong p

srposes No porton of an tdemnity payment whichas apphed o replacement.
repair of restoration of any port:on of tre Progerty of

ahich 15 refeased to Morigagor sha'l be deemed a payment aga:nst any
sums secuied by this Mortgage

7. Transler. Al the optlion of tre Mortgagee. the ircebledness secured by this Mortgage sha't become due and
payable il. withoul the written consent of the Motigagee. he Morigagor shall conwey away the morigaged premses. of if the
tile sha!l become vested in any other person in any marnner whatsoever cther tnhan by death of the Morigagor. It is under-
stood and agreed thal in consideration tor the consent of the Morigasee to any transter of hitie 10 the mortgaged premises.
the Mortgagee at iis oplion may charge a 'oan transter fee andor reguire changes in the rate of interest, termof loan.

monthly payments of principal and in‘erest and other terms and cond t:ons of th.s Mortgage and'or the Note secured hereby
8. Defaull. Tre occurrence of any of the tolicwing events sha'i be deemed a Befauit under trus Morigage
(a) fa'ure of Morigagar 10 pay any 'nsta’ ment ¢f prropdl of nterest Loon tre Note or Notes rerepy secured wren
die

0

sment or charge 15 payable or with Mortgagee
ith any app!:cable interes! and peraites. shou'd {he same be

fa e of MOrigagar 10 Lay ary Cirer Sum secured by 1S Merigaze wren c.e

¢y fa:'ure of Morigagor 1o cbserve cor perform ary covenant or agregment sel fortn in tris Morigage ¢ inoany 102N
agreement entered into tetween the Morlgagor and Mortgagee wiln respect 1o the indebtedress rereby secured

v thin ten (10} days follow g the gw.ng of notice by Morigagee 1o Morigagor to observe ¢r perform the same. or

(d) adjud caton of Mortgagor as bankrupt. wnitten adm.ssion by Mortgagor of aninabiily 10 pay tne cebls of Mort-
gagor as they mature. ass'gnment ot the asseis of Mortgagor for tre benetit of creditors. request of p2iiton by
NMortgagor for the appontmen! of a recener. rustee Of conservator of the asseis of Mortgagor or for
reorganizat:on of hquidation of Morlgagor. or acguescence by Motlgagor to any such request or pehi:on made by
anoirer person
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