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Lender's writien agreement of applcable law. Borrouer shall pay the amount of all morigage insurance premums in the -
manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall bevome additional

indebedness of Borrower secured by this Mortgage. Unless Borroaer and Lender 2gree (o other terms of paymert, such
amaoants shafl be payable upon potice from Lender to Borroaer requesting payment therevf, 2nd shall bear interest from the

Jate of dishursement at the rate payable from time 10 time on cutstanding principal under the Note unless payment of

interest at such rate would be contrary to applicable Irw, in which event such amounts shall tear interest at the highest rate .
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take .
any xtion kereunder.

i
& Inspection. Lender may make of cause to be made reasonable entries upon and inspactions of the Property. provided -
that I ender shall give Borraaer notice prior o any sich inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

r
9. Condemmation. The provecds of any aaard or claim for Jamages, direct of coasequential, in connection with any .
condemnation or other taking of the Propenty, or part thereef. or for comveyance in tee of condemnatioa, are hereby assigned
and shatl be paid to Lender.

In the event of 2 total taking of the Property. the proceeds shall be applied to the cums secured by this Mortgage. !
with the evcess, if any, paid to Borroaer. In the event of a partial taking of the Property. unless Borroaer and Lender
otherwise 2gree in writing. there shall be applied to the sums secured by this Morngage such proportion of the provends ‘
as is equal to that proportion which ihe amount of the sums ecured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prioe 1o the date of r2king. with the halance of the procesds
paid to Borrowaer.

If the Property is abandoned by Borreaer. or if. after notive by Lendkr to Borroaer that the condemnor offers to make
an aaard or setile a claim for damages. Borroaer f2ils 1o respend to Lender within 30 days after the date such notice is

mated. Lender is authorized to collect and apply the provesds at Lender's optiva. cither to restoration of repar of the
Property or to the sums secured by this Morigage
Un'esc Lender and Borroser ofheraise azree in »fiting. any such applwation of proceeds to principal shall not extend

or postpane the due date of the manthly iasta'lments referred to in parzzraphs 1 and 2 hereof or change the amount of
«uch instal’ments.

10. Borrower Not Released. Eviension of the time for pavment or madification of amatization of the sums secured
by this Montgaze granted by Lender to any suodessor 1 interest of Borroaer shall not operate to release. in any manner.
the Labdity of the original Boroaer and Borroaer's sucoessors in interest Lender shall not be reguired to commende
proceedings azainst sixh siocessor of refuse to exend time for paymwent of otheraise modify amortization of the sums
wcured by this Mongage by reasen of any demand made b the original Borroaer and Bomower's successs in interest.

11. Ferbearance by Leader Not 2 Wairer. Any forbearance by Lender in exercising any right or remedy hereunder. of
otherwise afforded by applicatle Taw, shall not be 2 waiver of or preciode the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or ather Lens o charges by Lender shall rot be 2 waiver of Lemder’s
right to accelerate the maturity of the indebtedness secured by this Morgage.

12. Remedies Cumolative. AN remedies provided in this Mortzage are distinct and curnulative to any other right or
remedy under this Mortgage o afforded by hawn or equity. and may be evercised concurrently, independently or suocessively.

53, Soccessors and Assigns Bound; Joint and Several Liadidliny; Captons. The corenants and agreements herein
contained shall bind, and the rizhts hereunder shali inure 1o, 1He TESPETtine RNCESOrs and assigns of Lender and Borrower,
sublect to the provisions of parzgraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The capticas and headings of the paragraphs of this Morgage are for converience oaly and are not to be used
interpret of define the provisaoas hereof.

14. Notice. Fucept for any matice required under applicable Taa to b given in ancxther manner. (1) any noixe o
Borroaer provided for in this Mortzage shall be given by mailing such notice by certified mail addressed 1o Borroner at
the Propenty Address or at such other address ay Borrower ray decignate by notice to Lender as provided herein and
b) any notice 1o Lender shall ke ginen by cartified mal. return recept requested, to Lender’s address stated hercin of to
wch other address as Lesder may desizoate by notice 1o Borroser as provided berein. Any notice provided for in this
Mertgage shall be deemed 1o base been given 10 Borrewer o Lerder ahen given in the manrer designated herein.

15. Usiform Mortgage: Govemning Law: Sexverability. Thic form of martgaze combires uniform covenants for narisaal
use and mon-uniform covenaats with Timited variations by jurisd<tion to constitute 2 uniform security instrument covering
real property. This Mortgage sha'l be goserned by the laa of the jurisdiction in which the Property is kwated. In the
event that any provision of clause of thn Maortgage or the Note conflicts aith appicable faw, such conflict shafl not affect
other provisicas of this Mongage or the Note uhich can be gaen e¥ect without the conflicting provision. and to this
erd the protisions of the Mortgage and the Nate are Jechired to be weverable.

16. Bomower's Copy. Botroaer shall be furnished a conformed copy of the Note and of this Mortzage at the time
of evecution or after recordatioa hereof.

17. Tranfer of the Property: Assamption. If all or a7y part of the Property or an interest therein s sold or wansferred
by Bocraaer aithout Lenders price arirten conwnt. excluding 1) the creation of a hen or encumbrame subordinate 1o
this Mortgage. (b the creat'on of 2 purchase morey wduriv .prerest for household appliances. (€) a traasfer by devise
descent or by cperation of haa upon the death of 2 jo.nt tenant of (d the grant of any keaschald interest of three years o kesy
ncd containing an option to porchase. Lender may, at Lerder's cpton. declare all the sums secured by this Morgage te be
mmeduately due and payable [ ender shall hue waned uxh option o accelerate if. proe to the sale or transfer. Lender
a3 the persen to akom the Property 1o be sold o transferred reach agreemnent in aniting that the credn of such person

« satifactony 0 Lender and that the iaterent pazab’e on the soms secured by this Movtgage shall be at swch rate as Lender
shali request  1f 1 ender has azived the option 1o accelerale poov ided 10 this parzgraph 17, and if Barroaer’s successer in
‘prerest has enecuted a mritten assumplaon azreerent aceprzd 1n writiog by Feader. 1ender shall release Borroaer from all
cblizatons under this Mortgage and the Note

Bf Lender evercises sxh opton to acceierate. 1ender shall masl Borroaer ratce of accekrationa in accerdance with
paragragh 13 bereof. Such notice shall provide a petind of not fess thaa 30 days from the date the notice is matled within
akich Boarroacr may pay the sums dechired doe 1 Borraaer 1206 10 pay such wms prios 10 the expiration of such period.
1 ender may, without further patice of demand oo Herroacer. mvoke any remedies permitted by paragraph 18 hereof.

Non UNIFoRY CovENanTs  Borroaer and Lender further covenaat and agree as followns-

18. Acceleration; Remedies. Ficept as provided in paragraph 17 bereol. upon Borrower's breach of aa) covemant
or agreement of Borrower i this Morigage. incloding the corenants to pay whea doc 2ay soms secured by this AMortgage,
Lender prior 1o accekeration shall mail notice to Borrower as provided in paragraph 14 hereof specilying: (1) the breach:
12) the action required to care such breach; (3) a date. not bess than 30 days from the date the oofice Fs rmaded to Bormomer,
By which soch breach must be cwred: and (4) 1kt faicre to cure such breach on of before the date speciked fn the nolice
may result in acceleration of the sums secured by this Mortgage, foreclosnre by jodicial proceeding and sale of the Property.
The motice shafl forther inform Borrower of the right to reinstale after acceleration and the right to xssert in the foreclosare
proceediog ke noa-eriteace of 2 default or any other defemse of Borr

omer 10 cceberation and foreclosure. I the beeach
is not cared oo or befare the date specified (ke motie. Leodes at I ealer’s option may declare 2l of the sums secured by

this Morfgage 1o be immediately due and parable withoat ferther demand asd may foceckme this Mortgage by judcial
proceeding. Lender shafl be entitled 1o collect in snch proceeding afl expeases of forecknsure. including. bat wol Emited 20,
reasonable attorney’s fees. and costs of documeatary evidence, abntracts and tithe reports, 28 of which shafl be additional syms
secured by this Mortgage.

19. Borrowmer's Right to Reinstate. Notwithstanding Lender's avceieraton of the sums secured by this Moogage.
Bocrewer shall Bave tre right to have any procecdings begun by Lender to enforce this Morrgage discentinued at any fime
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