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TO HAVE AND TO HOLD all and s:ngular the Property unto Mortgagee amwd 1@ SUCCessors ¢ assgns ¢f Mosigagee
forever ’

MORTGAGCR covenan's that Morigago! 1s lawfully seized of the Property 1ntee sirnple abso’ute t2at Mortgagor Fas
good right and is lawfully authorized to sel!, convey or encumber the same, and that tre Property 1s free and clear of @'l
encumbrances excep! as expressly provided herein Morlgagor further covenants to warrant and forever celend alt and
singular the Property unto Morlgagee and the successors or assigns of Mortgagee from and aga:nst Mortgagor and a'l
petsons whomsoever lfawlully claiming the same or any part thereot

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Morigagor and Mortgagee, that «f Mort-
gagor pays or causes lo be paid to Mortgagee the debl secured hereby. the estate hereby granted shall cease. determine ard
be utterly null and void. otherwise said estate shall remain in full force and elfect

IT IS AGREED that Mortgagor shall be entitled to ho'd and enjoy the Property until a Delauit as herein detired has

occurred.
MORTGAGOR further covenants and agrees with Mortgagee as follows
1. Assignment of Rents and Prolits. As further secutity for all sums secured by this Morlgage, Mortgagor assigns

to Mortgagee all rents and profits arising from the Property; provided, however, that so long as no Default as hereinafter
defined has occurred, Mortgagor shall be entitled to collect and retain all such rents and protits as the sole property of Mort-

gagof without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor aitow
waste thereof. Mortgagor wil promptly repair of restore any portion of the Properiy which is damaged or destroyed by any
cause whalsoever and will prompily pay when due all costs and e«penses of such repair or restoration. Mottgagor will not
remove of demotish any improvernent o fixture which is now or herealter part of the Property and will cut no timber on the
Property without the express written consent of Morigasee. Mortgagee sha'i be entited to specific performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep all improvemnents and thixtures which are now or herealter part of the Property
insured by such company or compan.es as Mortgagee may reasonably approve for the fu't insurable value trereo! agarnst a'l
risks including. H coverage is available. flood and earthquake Such insurance will be payable to Mortgagee as the inlerest of
Mortgagee may appear pursuant to the New York standard form of maorigagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10)
days priot written notice to Morigagee. Mortgagor hereby assigns to Mortgagee the right to collect and receive any indernnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Property, regard'ess of
whether Mortgagee is named in such policy as a person entit'ed to cotlect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, at the option of Mortgagee, {1} be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine of (i) be applied in a manner determined by
Morlgagee to the replacement, repair or restoration of the portion of the Property damaged or deslroyed or (1} be released to
Mortgagor upor: such conditions as Mortgagee may determine or (iv) be used for any combination ol the foregoing purposes.
No portion of any indemnity payment which is applied to replacement, repair or restoration of any portion of the Property or
which is released 1o Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morigagor will keep
the Property continuously insured as herein required and will delives to Morlgagee the original of each policy of insurance
required hereby. Morlgagor will pay each premium coming due on any such policy of msurance and will deliver 1o Mortgagee
proof of such payment at least ten (10) days prior to the date such premium wou'd become overdue or delinquent. Upon the
expiration or termination of any such policy of insurance. Morlgagor wi'l furnish to Mortgagee at teast ten (10} days prior 10
such expiration or termination the original of a renewal or rep'acement policy of insurance meeting the requirements hereof.
If Mortgagor fails to insurc the Properly as herein required, Mortgagee may after giving ten (10) days written notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Morlgagee or both. and the premiums for any such
insurance obtained by Morlgagee shall be the obhigation of Mortgagor. Upon foreclosure of this Mortgage, all right, title and
interest of Mortgagor in and to any poticy of insurance upon the Property which is in the custody of Mortgagee, including the
right to unearned premiums. sha!l ves! in the purchaser of the Property at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 1o assign all right, titte and inlerest of Morigagor in and to any such policy of
insurance to such purchaser. This appointment is coupled with an interest and shall be irrevocable

4. Taxes and Assessments. Mortgagor will pay ali taxes, assessments and olher charges which constitute or are
secured by a Lien upon the Property which is superior to the Len of this Mortgage and will deliver to Mortgagee proot of
paymenl of the same not less than ten (10) days prior to the dale the same tecomes delinguen!. provided. however, that
Mortgagor shall be ertitied by appropriate proceed:ngs 10 contest the amount or vahidiy of such fax. assessment or charge
50 long as the collection of the same by foreciosure of the l'ien upon the Property 1s stayed during the pendency of such
proceedings and Morlgagor deposits with the authorily to which such fax_assessment o charge is payab'e or with Mortgagee
appropriate security for payment of the same, together with any applicab'e interest and penaltes, shou'd the same be

determined due and owing

5. Expendilures by Motlgagee. If Mortgagor fails to make payment for restoration or reparr of tre Property., for
insurance premiums or o1 taxes, assessments or other charges as required in this Morlgage, Morlgagee may. but shali not
be obligated to, pay for the same, and any such payment by Mortgagee vl be secured by this Mortgage and have the same
rank and priotity as ihe principal debt secured hereby and bear interest from the date of payment at the lega! rate Payments
made for taxes by Morlgagee srall te a irst hien on the Progerty 10 the extent of the tares so pad with interest from the date
of payment, regardiess of the rank and prionity of this Mortgage Mortgagor srait pay to Mortgagee in cash on demand an
amount equal {0 any payment made by Mortjagee pursuant 1o th.s paragraph p'us interest thereon as herewn provided

6. Condemnation. Mocrigagee shail be entitied to be made a party 10 and 10 part:cipate 1n any proceedng. whether
tormal or informat, for condemnalion Or acqu:shon pursuant 1o poser or em.rent gomain of any portion of the Property Morl-
gagor hereby assigns to Mortgagee the right 1o collect and rece.ve any payment or a»ard to which Morigagor wou'd other-
wise be entited by reason o! condermnat:on Gf acquisthon pursuant to poaer of em.nent doman of any pott:on of the Proper-
ty Any such payment or anard recewved by Mortgagee may, at the opt-on of Mortgagee. (1) be appled by Mortgagee to
payment ol any sums secured by this Mortgage in such Srger as Morrgagee may determ re of (v) be apphied in a manner
determined by Mortgagee o the repiacemen! of the port:on of the Property taken and to the repar or restorat:on of the
remaining portion of the Property or (i) be released 1o Mortgagor upon such cond tons as Mortgagee may cetermine or (iv)
be used for any combination of the foregoing purposes No port:on of an indematy payment which1s applied to replacement,
repair or restorabon of any pott:ion of the Property or which is reteased to Mortgagor shali be deermed a payment aga:nst any
sums secured by this Mortgage

7. Transfer. At the oplion of the Mortgagee. tre indebledness secured by this Mortgage sha'l become due and
payab'e il, without the wnlten consent of the Mortgagee. the Morigagor sha'l conyey away the morlgaged premses, of if the
tit'e shalt become vested in any other person n ary manner whatscever other than by death of the Mortgagor. it 1s undar-
stood and agreed thal in cons:deral:on for the consent of the Morigagee 10 any transfer of Uitle to the mortgaged prem ses,
the Morigagee at its option may charge a loan transter tee ard'or require changes 1n the rate of nterest. term of foan.
monthty payments of principal and in*erest and otter terms and cond-tions of this Mortgage and’or the Naote secured Fereby

8. Default. Tre occusrence of any of the foilow.ng even!s sha'l te deemed a Default urder this Mortgage.

(a) farure of Mortgagor to pay any mnstaliment of princ.pa! or interest upon tre Nete or No'es rereby secured when

due,
(b) fai'ure of Mortgagor 1o pay any oiher sum secured by this Morigage when due.
(c) fa'ure of Mortgagor 1o cbserve of perlorm any coveram or agreement set forth (n this Mortgage or inany loan
agreemen! entered in'o between the Mortgager and Morigagee with respec! 1o the reebledness hereby secured
within ten (10j days 1oliowing the givirg of nolice by Mortgagee to Mortgagor 1o cbserve or pertarm the same. of
adjud.cation of Mcortgagor as barkrup! wnitten admiss:on by Mortgagor of a1 iratidity 1o pay e debts of Mot
gagor as they mature, assignment of tre assets of Mortgagor for the benelit of cred.tors. regues! or pehlion oy
Mortgagor for the appointment of a receiver trustee or conservalor of the assets of Morigagor o for
reprgan.zat:on or iqu dation of Mortgagor ¢r acguiescerce by Morigagor 10 any such reguest or pethon made by

another person
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