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Lenders written agreement of applicable faw. Borroaer shall pay the amount of all mortzage insurance premiums in the
manner provided under paragraph 2 kereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrewer and Leader agree to other ferms of payment. suwch
amounts shall be payable upon notice from Lender to Borroaer requesting payment thereof, and shall bear interest from the
Jdate of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shali require Lender 1o incur any expease or take
any action herzunder.

8. Iaspection Eender may make or cause to be made reasonable entries upon and inspections of the Froperdy, provaid
that Lender shall give Bormoser notice prior to any such inspection spacifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Coademnmation. The provesds of any aaard or claim for damages, direct or consequential. in copnection with any
condemnation or other taking of the Property. of part thereof. of for conveyance in Fiew of condemnation. are hereby assigned
and shall be paid to Lender. .

In the event of 2 total taking of the Property. the procesds shall be applied to the sums secured by this Mortgage.
aith the excess. if any. paid to Borroner. In the event of a partial taking of the Propenty, unless Borroaer and Lender
otheraise agree in ariting. there shall be applied to the sums secured by this Mortgage sch proportion of the proceeds
as is equal to that proponion which the amount of the surk sevured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of 1aking. aith the halanve of the procends
paxd to Borrower.

If the Property is abandoned by Borrouer. or if. after rotice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borroaer fails to respond to Lender within 30 days after the date such notice 1s
maited. Lender is 2uthorized 1o collect and apply the proceeds. at Lemder's option. ¢ither to restoration or repair of the
Property or to the sums secured by this Mortzage. ‘

Unless Leader and Borrower otherwise agres in writing. any sixh 2pplication of proceeds to principal shall not extend
or postpone the doe date of the meathly instaflments referred to in paragraphs 1 and 2 hereof or change the amount of
sch instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amontization of the sums secured
by this Mortgaze granted by Lender to any successor in interest of Borroaer shall not operate to release. in any manner.
the liability of the original Borroser and Bovrower's soxcessors in interest.  Lender shall not be required to commence
proceadings against such successor of refuse 10 extend time for payment or othenwise modify amortization of the sums
secured by thie Mertgagze by reasco of any demand made by the origin2) Borroaer and Barroaer's SUCcessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any foghearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by zpphicable law. shall nat be a waiver of or preclode the evercise of aay such right of remedy.
The procurement of insurance or the payment of tawes or other ens or charges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness <secured by this Montgage.

12 Remediss Cumuhative. All remedies provided in this Mortgzge are distinet and cumulative to any other right of
remedy under this Mortzage or afforded by faw o equity. and may be cxercised concurrently . independently oc successively.

13, Saccessors and Assigns Rownd; Joimt and Several Iiabiiity: Captioas. The covenants and agreements herein
coatained shall bind, 2nd the rights hereunder shall inure 1. the sespective sucoessors and assigos of Lender and Borroser,
subject 1o the peovisions of parazraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
The captioas and beadings of the paragraphs of this Mertgage are for coavenitnve caly and 2re not fo be wsed to
interpret or define the provisions herenf.

14. Notice. Fxcept for any notice reguired under applicable law to be given in another manser. (2) any rotice to
Borrower provided for in this Monzage shall be given by maling such ootice by certified mail addressed to Borrower at
the Property Address or at sxxh other address as Bormrser may designate by notice 10 Lender as provided herein. and
(b) 20y notwe 10 Lender shall be given by ceiubed mail. retum reveipt requested. 1o Lender’s address stated herein or to
such other address 2s Lender may designate by notice to Borroaer as provided herein. Any notice provided for i this
Mortgzge shail be deemed to e been given to Borroaer o ender when given in the manner desfgnated herein.

15. Usiform Mortgage; Governing Eaw; Severablity. This form of mostiaze combines uniform covenants for natisnal
s and mon-uniform covenants with timired variations by jurisdiction & constitute 2 uniform security instrument covering
real property. This Mortgage shall be governed by the laa of the jurisdicticn in which the Property is kxaiad In the
event that any provision of chawse of this Morigage or the Note conflicts with applicable Law. such conflict shall not affect
other provisions of this Mostgage of the Notz abhich can be given effect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declured 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morfgage at the time
of executicn or zfter recordation hereof.

17. Transfer of the Froperty; Assamptioa If all or 2ay part of the Property or an interest therein s sold or transferred
by Borrower without Lender's prior written coascnt, excluding (2b the creatioa of 2 ben or encumbrance suberdinate to
this Maoctgage. (b} the creation of 3 purchase moeey security interest for housebold appliances, (c} a tramsfer by devise,
descent of by operanios of laa vpoa the deaih of a joint tenant o {d) the grant of any keaschold interest of three vears of less
rot coutaining an optica to purchase. Lender may. at Lerder's option. declare all the surms sevured by this Morigage to be
smmediately doe and payable. Leoder shall hate waived wxch optiva to accelerate if. prior to the sake or transfer. Lender
and the persea 10 whom the Property s 10 be sold or transferred reach agreemeat in writing that the credit of such person
is sarisfactory to Lemder and that the interest payable on the sums secured by this Mortgage shall be at sixch raie as Lender
shall request. I Lender has waived the option 1o acvtlerate provided in this paragraph 17, 20d if Borrower’s successor i

interest has evevuted 2 written assumption agreement accepted in ariting by Tender. Lemder shall release Botroaer from all
obligations under this Morigage and the Note

If Lender exercises sxch opton to aceelerate. Lemder shatll mai! Bosroser notice of accekratioa in accordance with
paragraph 13 bereof. Such notice shall provide 2 penicd of ncX tess than 30} davs from the date the notice i matled within
which Borroaer may pay the sums declared due  1f Borrorser fails to pay soxch soms prioe to the expiration of such period.
Lender may, without Rurther notice of demand on Borreser. imche any remedies permitred by paragraph 18 hereof.

Non Untrorst Covexants. Borroaer and Lender furthier covenant and agree as folfows:

18. Acceleration: Remedies. Except as provided in parageaph 17 hereof. npon Bosrower’s breach of any covemand
or agreemest of Borromer in this Morigage, iocloding the corenzals fo pay when due amy sums secwred by ihis Mortgage,
Lender priot 1o acceleration shall mail notice o Borrower as provided in parzgraph 14 hereof specifying: (1) the breach:
12) the action required 1o cure such Breach: (3} 2 date. not kess thaa 30 days from the date the notice s maded to Borroner,
by which sech breach mwt be cured; 2ad (4) that fadure fo cure such breach on of befoce the date specified ia the notice
may result in aceleration of the sums secured by this Morigage, foceclosure by jodicial proceeding and sabe of the Properly.
The notice shall fariher inform Borrower of the right fo reinstate after acceleration snd the righ to assert in the foreclosere
proceeding the moa-erbstence of 3 defarult or any other defense of Bocrower 1o acceleration 2ad foreclosure. T the breach
is ot cured om of before the date specifed in the potice, Leader 2 Leader’s option may dextare a8 of the samrs sexured by
this Modgage to be inmediately foe 3nd garable withoot further demand and may forechne 155 Modtgage by jodxidl
procecding. Lemder shall be enfithed o colfect n savk proceeding afl expenses of forrchsare, inladiog. bot Bot Emited fo,
reasonable attoraey’s fees, 2nd costs of docunventary evidemce. abntracts 2ad fithe reports, a8 of which shail be additional sams
secared by this Mortgage.

19 Borrower's Right to Reimstate, Notasthstanding Lender's acceicration of the sums sevurad by this Mortgage,

Borroa.r shall have the nght to have any proceedings begun by Lender 1o enforce this Mortgage dscontinuad at any time
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