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TO HAVE AND TO HOLD all and singutar the Property unto Mortgagee and tne suCcessers or ass'gns ¢ Morigagee

torever.

MORTGAGOR covenants that Mortgagor 1s fawtully senzed ol the Progerty in lee simple absolute, that Morrgagor has
good right and is taafully authornized 10 seli, convey or encumber the same, and that the Property is free and clear of a'l i
encumbrarces except as expressiy provided herein Mortgagor furtrer cGvenanis 1o warrant and tarever delend all and

s:ngular the Property unto Mortgagee and the successcrs or assigns of Motigagee from and aganst Mortgagor and a'l :
persons whomsoever fawnfutly claiming the same or any parl thereo!

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that .f Mort-

gagor pays of causes to be paid to Morlgagee the debt secured hereby. the estate hereby granted shall cease. determine and ]
be utterly null and void, otherwise said estate shall remain in tull force and effect

IT IS AGREED that Mortgagor shall be entitled to hotd and enjoy the Property until a Defauit as heren detfined has
occurred.

MORTGAGOR tutther covenants and agrees with Mortgagee as folloas'

1. Assignment of Renls and Prolits. As further secunty tor a'l sums secured by this Morlgage, Moctgagor assigns
10 Mortgagee att rents and protits arising from the Property, providad, however, that so long as no Detauit as hereinafter
defined has occurred, Mortgagor shall be enti

_ _ ted to coilect and retan all such rents and prolits as the sole property of Morl-
gagor without accounting to Morigagee therefor.
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2. Maintenance. Mortgagor will maintain the Property in good condhtion and repair and will neither permit nor allow .
waste thereof. Mortgagor will promptiy repair of restore any portion of the Property which is damaged of destroyed by any ‘ O-
cause whatsoever and will promptly pay when due ali costs and expenses of such repair of restoration. Morigagor wil not ey
remove of dernotish any improvement or fixture which is now or hereafter part of the Property and wiill cut no timber on the R L LE
Property without the express written consent of Mortgagee Mortgagee shali be entited to specific performance of the '
provisions of this paragraph.

3. Insurance. Mortgagor will keep ail improvements and fulures which are now of hereafter part of the Property ‘
insured by such company of compantes as Morlgagee may reasonably approve for the full insurable value thereof against all
risks including. if coverage is available, flood and earthquake Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Morlgagee and will not be cancelable by either the insurer of the insured withoul at least ten (10)
days prior written notice 10 Morigagee. Mortgagor hereby assigns to Mortgagee the right to coilect and receive any indemnity
payment otherwise caed to Mortgagor upon any policy of insurance irsuring any portion of the Propetty. regardiess of
whether Mortgagee is named in such policy as a person entitied 10 coilect Lpon the same. Any indemmily payment received
by Mortgagee from any such poiicy of insurance may, at tne option of Mortgagee. (i) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine of (1) be app'ied in a manner determined by
Mortgagee 1o the replacement. repair of restoration of the port.on of the Property damaged or destroyed or (iii) be released to
Mortgagor upon such conditons as Mortgagee may det

termine of {iv) be used for any combination of the toregoing purposes.
No portion of any indemnity payment which is applied to ¢

eplacement, repair of restoration of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor wili keep
the Property continuously insured as herein required and will deliver 10 Moeigagee the orignal of each policy ot insurance
required hereby. Morigagor wail pay each premium coming due on any such poticy of insurance ard will deliver to Mortgagee
proot of such payment at least ten (10) days priof 1o the date such premium would become overdua or delinguent. Upon the
expiration or termination of any such policy of insurance, Mortgagor walt turnish to Morigagee at least ten (10) days prior 10
such espiration or termnation the orignal of a renewal of replacement polcy of insurance meeting the reguirements kereof.
If Mortgagor fails to insute the Properly as herein required. Morlgagee may alter giving ten (10) days written notice 10 Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premums for any such
insurance oblained by Morigagee sha'l be the obl:igation ot Morigagor. Upon foreclosure of this Mortgage, ai right, title and
interest of Morigagor in and t0 any policy of insurance Lupon the Property which is in the custody of Mortgagee. including the
right to urearned premiums. sha'l vest in the purchaser of the Properly at foreciosure, and Morigagor hereby appoinis Mort-
gagee as the attotrey in fact of Morigagor 10 assign all right, titte and interest of Mostgagor in and o any such poficy of
nsurance 1o such purchaser. Trss apposniment 15 coupied with an interest and stal be vrevocaie.

4. Taxes and Assessmenls. Morigagor wili pay ali 1axes, assessments and otrer charges which constitule or are
secured by a lien upon the Progerty which is superior to tre ten of tris Mortgage and w'i deliver to Mortgagee proof of
payment of the same not fess than ten (10) days prior 10 the dale the same becomes gelnguent, provided, haowever, that
Mortgagor shall be entit'ed by approoriate proceedings 10 contest the amount of val'd ty of such tax, assessment of charge
so long as the col’ection of the same by forecigsure of the 1'en Lpon the Propetty 1s stayed during the pencency of such
proceedings and Mor1gagor Geposiis with the autnorily to which such tax. assessment ot charge is payabe or with Morigagee
appropriale secunty for payment of the saTe. togeiher with any appf.cable inferest and penalties. shou'd the same be
delermined due and owing

5. Expenditures by Mortgagee. If Kortgagor fais to maxe payment for restoration of tepair of tre Property, Toe
insurance prem:ums of 107 taxes, assessments of otrer charGes as requ red in this Mortgage, Mortgagee may. but shail not
be obtigated 10, pay for the same. and any such payment by Morigagee will be secured by this Mortgage and have the same
rank and priority as ihe principat debt secured hereby and bear interest trom the gate of payment at the legal rate. Payments )
made for taxes by Morigagee shail be a first ten on the Pregerty 1o the extent of tre taxes so paid with interest from the date - e SERAFT R
of payment, regardess of the rank and prionily of this Morigage Mertgagor sha'l pay to Mortgagee in cash on demand an
amount equal 1o any payment made by Mortjagee pursuant to thus paragraph pus interest thereon as herein provided

6. Condemnation. Mortgagee shall be entitied 10 be made a parly 10 and to part.c:paten any praceed:ng. whether
formal or informal, tor condemnation 0f acquision pursuant o power of emirent gomain of any portion of the Prcperty. Mort-
gagor hereby assigns 1o Morlgagee the right 1o col'ect ard receive any payment or award to which Mortgagor wou'd other-

wise be entit’ed by reason cf condemnation or acqrsihon pursuant 1o power ot erinent domain of any port:on of the Proper-
ty. Any such payment of gaard rece;ved by Mortgagee may. al the cot:on of Morigagee. (1) be appiied by Morigagee 1o
payment of any sums secured by this Morlgage in such order as Morigagee may determine or (i) be appied in a manner
determined by Morigagee to the replacement of tre portion of the Prcperty taken and to the repair or restoration of the
remaining portion of the Property o (in) be released to Morigager upon such cond tons as Mortgagee may determne of {iv)

be used for amy combxraton of the foregong purposes No porton of an indemnity paymrent which is appl'ed to repiacement,
repair of restoration of any port:on of the Properly of which is released to Morigagor sha!l be deemed a payment against any
sums secured by this Mortgage.
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7. Transler. At the cption of the Morigagee. the irdebledress secured by this Mortgage shall become due and
payahie if, wilhgul the aritten consent of tre Morigasee. tne Morigagor sha'i cenvey aaay the mortgaged premses. o if the
Litle sha'l become vested in any Gtrer person In aty marrer wralsceJer other than by deatn of the Morlgagor. ltis under-
stood and agreed that in cons:deration for the consent of tre Morigagee to any transfer of Litie to the mortgaged premises,
the Mortgagee at its oplion may charge a 'oan trans'er tee and’or require changes in the rate of interest. term of loan,
monthly paymernis of principal and interest and other lerms and cord:t.ons of this Mortgage and’or the Note secured hereby.
8. Defaull. Tre occurrerce of any of the fo'owing events sha!l be deemed a Defauit under this Moctgage:

{a) f;"ue of Mortgasgar 1o pay any nstalrent of prnepal o interest Lpea the Note or Notes Ferebyy secured when
-3

by faryre of MortgaIar 10 Cay @y Cirer sum secured oy Inis Lrort

(€} faiure of Morigagor 1o coserve of perferm any COWenant or agreement set fortin in trus Martgage or in 2ny 103N
agreement entered into between the Morigagor and Mortgagee with respect to the incebledress rerely secured
wilhin ten (10) cays foliowing the giving of rolice by Morlgagee to Mortgagor Lo cbserve of perform the same. of

(d) adiud.cation of Morigagor as bankrupl. written admission by Morigagor of an inabilily to pay the debls ot Mort-
gagor as they mature. assignment of tre assels of Morigagor for the berelit of credtors, request of pelition by
Morigagor for the appoiniment of a receiver. lrusiee of conservator of the assets of Mottgagzor of for
reorganizaton ¢ hauidation of Morigagor. of acguiescence by Mortgagor to any such request of pehit:on made by
another person

(e) The within note and rortgage is not assurable without the Bank's written
permission; the borrower expressly waives the right to an appraisal and

agrees that personal liability will exist for the full difference between the
: arount realized from judicial sale and the @mount of the debt.
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