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interest from the date of payment at the legal rate. Payments made for
taxes by Mortgagee shall be a first lien on the Property to the extent
of the taxes so pa:d with interest from the date of payment, regardless
of the rank and priority of this Mortgage. Mortgagor shall pay to
Mortgagee in cash on demand an amount equal to any payment made by
Mortgagee pursuant to this paragraph plus interest thereon as herein

provided.

6. Condemnation. Mortgagee shall be entitled to be made a ;
party to and to participate in any proceeding, whether formal or informal, i
for condemnation or acquisition pursuant to power of eminent domain of
any portion of rhe Property.

7. Transfer. At the option of the Mortgagee, the indebtedness
secured by this Mortgage shall become due and payable if, without the N
written consent of the Mortgagee, the Mortgagor shall convey away the {
mortgaged premises, or if the title shall become vested in any other
person in any manner whatsoever other than by death of the Mortgagor.
It is understood and agreed that in consideration for the consent of the
Mortgagee to any transfer of title to the mortgaged premises, the
Mortgagee at its option may charge a loan transfer fee and/or require .
changes in the rate of interest, term of loan, monthly payments of {
principal and interest and other terms and conditions of this Mortgage

and/or the Note secured hereby. }
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8. Default. The occurrence of any of the following events
shall be deemed a Default under this Mortgage:

(a) failure of Mortgagor to pay any installment of
principal or interest upon the Note or Notes hereby secured when due;

(b) failure of Mortgagor to pay any other sum secured by
this Mortgage when due;

(c) failure of Mortgagor to observe or perform any
covenant or agreement set forth in this Mortgage or in any loan agreement
entered into between the Mortgagor and Mortgagee with respect to the
indebtedness hereby secured within ten (10) days following the giving of
notice by Mortgagee to Mortgagor to observe or perform the same; or

(d) adjudication of Mortgagor as bankrupt, written
admission by Mortgagor of an inability to pay the debts of Mortgagor as
they mature, assignment of the assets of Mortgagor for the benefit of
creditors, request or petition by Mortgagor for the appointment of a
receiver, trustee or conservator of the assets of Mortgagor or for
reorganization or liquidation of Mortgagor, or acquiescence by Mortgagor
to any such request or petition made by another person.

9., Remedies. Upon the occurrence of a Default as hereinabove
defined, Mortgagee may, without notice to Mortgagor, declare all sums
secured by this Mortgage immediately due and payable and may commence
proceedings to collect such sums, foreclose this Mortgage and sell the
Property. At the foreclosure Mortgagee shall be entitled to bid and to
purchase the Property and shall be entitled to apply the debt secured
hereby, or any portion thereof, in payment for the Property. The remedies
provided to Mortgagee in this paragraph shall be in addition to and not
in lieu of any other rights and remedies provided in this Mortgage or by
law, all of which rights and remedies may be exercised by Mortgagee
simultaneously or consecutively in any order without being deemed to
have waived any right or remedy previously or not yet exercised.
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10. Appointment of Receiver. Upon the occurrence of a default
as hereinabove defined Mortgagee shall be entitled to the appointment of
a receiver to enter upon and take and maintain full control of the
Property in order to perform all acts necessary and appropriate for the
operation and maintenance thereof including, but not limited to, the
execution, cancellation or modification of leases, the making of repairs
to the Property and iiie execution or termination of contracts providing
for the management or maintenance of the Property, all on such terms as
are deemed best to protect the security of this Mortgage. The receiver
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