2001998 140:691

ADJUSTABLE RATE LOAN RIDER : &c.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS N -
A PROVISION ALLOWING YOR CHANGES BN THE INTEREST RATE. IN- i WOk
CREASES IN THE INTYREST RATE WILL RESULT IN HHGHER PAYMENTS. .
DFECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS. :: ol
This Rider is made this . 30 thdayor...... November. 9. 81 . and s incorporated iito and shan .’ TSR
be deemed to amend and supplement the Maottgage, Deed of Trust, or Deed to Sevure Debt (the **Security Instru-
ment' ') of the same date givep by the undersi the “'Borower,jt Rt ower e e
............. Craed Fedeval SaVings Ard 1oan Nesot ¥ ttion - ;
{the “*Lender'’) of the sane date (the SNote™) and covering the propesty describad in the Security Insirument and
focatedat ... Lot -12.Quail .Ridge, Section . Two. .. . . e ————— ;
Properes A resy
Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrowes and 3

Lender further corenant and agree as follows: k
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ¢
The Note has an "*Initial Interest Rate™ ?‘SE]iZ‘ « Ju. The Note inttrc'gljte may be increased or decreased on the

. Stda_\- of the month beginning on .. A1EE cnoo L. . 19 and on that day of the month every
- . . months thereafter. . ;
Changesinthe interest rale ate gonvernad by changes in an interest rate index called the “Index’”. The Indenis the:
[Cherk o Mox 1o rdware Indev } - E - P S
. Fg\iaﬁfm%@si‘?’wftﬂ

(1)  ¥* “Corteact Interest Rate, Puichase of Previousty Ovcupicd Homes, National Average for alt Major
Types of Lenders'’ publishad by the Federal Home Loan Bank Beaid.
() N L e e e e e e e s e

OO0 & o Bov to brdiouze wheiket iNere is ary mavime s Lei o changet in the inerend rece on eack Change INre; if s bov it checbad ihtre ol
Le 0o orarimurt bt on changer )

(1} 3 There is po mavimun limit on changes in the interes! rate at any Change Date.

(2) & Theinterest rate cannot be changed by more than . 2 .. percentage points at any Change Date.

I the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. [a-
creases in the interest rate will result in higher payments. Deceeasesin the interest rate will result in Jower payments.
B. LOAN CHARGES

It could be that the Toan secured by the Security Instrument is subject to a law which sets mavimum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the

.0 oan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
. necessary to reduce the charge to the permirted limir; and (B} any sums already collected from Bocrower which exceed-
- o permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

oned under the Note or by maling a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a len

whivh has priority orer this Security Instrument, Leader may send Borrower a notice identifying that lien. Borrower
shall prompily act with regacd to that lica as providad in paragraph 4 of the Security Instrument or shall promptly
sevure an agreement in a form satisfaciory 1o Lender subordinating that licn to this Security Instrument.
1. TRANSFER OF THE PROPERITY
I there is a teansfec of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or {3) 2 change in the Base Indevligure, or 21 of these, as a condition of Leadec™s
wiaiving the option to accelerate provided in paragraph 17.
Hy signing this, Borrower agrecs to all of the abave.
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PREMIER INVESTMENT CO., INC.
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