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TO HAVE AND TO HOLD a and s 5y 3 tre Progerty Lo Wornye
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torever

MOARTGAGOR €0 e7an1s 1nat Mor1gagar 1§ lanfully sezaed of ne Propsity mites o g2 ahsd ute 173t b15ag0r fas
Goad fight and 15 fanfully @u1hoT2ed 10 sl Convey OF entLTEet 112 sarme. and that the Property S free and Char of 3 '
erCLmrances ercept as erpressly grov.gad heren ior133507 fermar CoVENEnIS 0 watrant and forever dternd all ang
snguiar the Property unto Mortgagee and 1the suceessors O assgns ot Wostgages from and aze mot W13 and i -
cersons whomsoever laatully ¢ia 'nng the same ¢ any part thereot

PROVIDED ALWAYS. nevertre'ess, ard it 1s the true ntent and mean »g of Mortgagor and Morigagee, 1at f Mot o i
Ga307 pays Or Causes 10 be pa-d 10 Mirigagee the debt secured hereby. the estate hereby granted sha'l cease oztermne amd P
be utterly nuil and vo d oihera.se sad estate sha'l reman in fu'l force and etiec?

IT iS AGREED that Mortgagor sha!l be entit'ed to ro'd and en;oy the Property urtil a Defau’t as teren ¢et.ned has
occurred

MORTGAGOR further covenanis and agrees with Morigagee as fotions

1. Assignmen! of Rerls and Profits. As further securily 107 a't sums secured by this Morigage. Morigagor assigns .
1o Mortgagee all rents and protits ansing from the Properly. provded. hosever. thal so 10 as no Detau’t as herenafter
fned has occurred. Morlgagor sha'l be entit'ed 1o co''ect and retan all such rents and grotis as the so'e praperty of Mort-
Gagz0r wilhout accounting to Martgagee therelor.

2. Maintenance. Mortgagor will maintain the Property in good cond ton and repasr and wili neither permit nor a'low
waste thereof. Morigagor will promptly repair or restore any porton of the Property which s damaged or destroyed by any : .
cause ahatsoever and will promptly pay when due ali costs and expenses of such repair or restoralion Morigagor will not 1 TR
remove or demolich any improvement or fiture which is now or hereafter part of the Property a~d will cul no timber on the
Propatly withou! the eapress whtlen consent of Mortgagee Mo-igagzee shall be entitlad 10 sp2ctic pertormance of the
Dov.sons of this paraj-aph

3. Insurance. Morigagor wii keep ali improvements and otures which are now o7 tereater part of the Property
insured by such company of companes as Mortgagee may reasonably approve for the fu'linsurable valuve thereol aganst all
risks includ ng. if coverage is avadab'e, fiood and earthguake. Such insurance wiil be payable to Morlgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of morigagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at teast ten (10)
days prior written nolice to Morigagee. Mortgagor hereby assigns to Morigagee the night 1o cotlect and receive any indemnily
payment otherwise owed 1o Mortgagor upon any policy of insurance insuring any portion of the Property. regardess of
whether Mortgagee is named in such policy as a person entitled to col'ect upon ihe same. Any indermnnity payment received
by Mortgagee from any such poticy of insurance may, at the option of Morlgagee, (1) be app'ied by Mortgagee to payment of
any sum secured by this Morigage in such order as Mortgagee may determine or (11) be applied in a manner determined by
Mortgagee 1o the repiacement, repair or restoration of the portion of the Property damaged or destroyed or (i) be released to
Mortgagor upon such cond tions as Morigagee may determine of (iv) be used for any combination ol the foregoing purposes. .

No portion of any indemnity payment which 15 applied 10 replacement, repair of restoration of any poriion of the Property of e as
which is released 1o Morlgagor shall be deemed a payment aganst any sums secured by this Morigage Morigagor will keep T I ST
the Property continuously insured as herein required and will deliver to Morigagee the orignal of each policy of insurance

required hereby. Morlgagor will pay each premium coming due on any such policy of insurance and will delver 1o Mortgagee

proot of such paymen! al least ien (10) days prior 10 the date such premium would become overdue or delinquent. Upon the

expiration or termination of any such policy of insurance. Mostgagor will furnish 10 Mortgagee at least ten (10) days prior to

such expiration or termination the ong:nal of a renewa!l or reptacement policy of insurance meeting the requirements hereof.

If Mortgagor fails 1o insure the Property as herein required. Mortgagee may after giving ten (10) days wrillen notice 10 Mort-

gagor so insure the Property in the name of Mortgagor or in the name ot Mortgagee of both, and the premiums for any such

insurance obtained by Maorigagee sha'l be the obligation of Mortgagor. Upon foreclosure of this Mortgage. alt nght, title and

in‘erest of Mortgagor in and 10 any po'icy of insurance upon the Property which is in the custody of Mortgagee. including the

right 10 unearned premiurns, shall vest in the purchaser of the Property at foreciosure, and Mortgagor hereby appoints Mort-

gagee as the attorney in fact of Morigagor 10 assign all right. titte and interest of Mortgagor in and to any such policy of

insurance to such purchaser This appointment is coup'ed with an interest and shall be irrevacab’e.

4. Taxes and Assessmenls. Moxtgagor will pay all 1axes, assessments and other charges which constitute or are
secured by a lien upon the Property which is superior 10 the Len of this Morigage and wiil deliver to Mortgagee prool of
payment ¢t the same not less than ten (10) days prior to the date the same becomes delinguent; provided. however, that
Mortgagor sha!l be entitled by appropriate proceed ngs 1o contest the amount or vatidily of such 1ax, assessment or charge
so long as the collection of the same by foreciosure of the lien upon the Properly is stayed during the perdency of such
proceedings and Morlgagor deposits with the authorily to which such tax. assessment or charge I1s payab'e or with Morigagee
appropriate security for payment of the same. together with any apotcable interest and penalt:es. shou'd the same be
determined due and owing

5. Expenditures by Morlgagee. 1f Morigagor fails to make payment for restoration or repair of the Property, for
insurance premiums or Tor 1axes. assessments of other charges as required in thes Morigage. Mortgagee may. but shall not
be obtigated to, pay for the same. and any such payment by Morigagee wili be secured by this Mortgage and have the same .
rank and priority as the principat debt secured hereby and bear interest from the date of payment at the legal rate. Payments Ty
made tor taxes by Mortgagee sha'l be a first Len on 1he Property 10 the extent of the taxes so paid with inlerest from the date N '
of payment. regard’ess of the rank and prionty of this Mortgage. Morigagor sha'l pay to Morigagee in cash on demand an
anount equal to any payment made by Mortgagee pursuant 10 this paragraph p'us interest thereon as herein provided.

6. Condemnation. Morigagee shall be entitied to be made a party to and to part:cipale in any proceedng. whether
formal or informal, for condemnaton or acqJ'sition pursuant to poser or eminent domain of any portion of the Pioperty. Mort-
gagor hereby assigns to Morlgagee the right to collect and receive any payment or award to which Morigagor wou'd other-
wise be entitled by reason of condemnation or acquisition pursuznt 1o power of eminent domain of any portion of the Proper-
ty. Any such payment or award received by Morigagee may. at the oplion of Mortgagee. (1) be apptied by Morlgagee to
payment of any sums secured by this Mortgage in such o:der as Morigagee may determine or (1¥) be applied in a manner
determined by Morigagee to the rep'acement of the portion of the Property taken and to the repair or restoration of the
rernaining portion of the Property or (i) be released to Mortgagor upon such conditions as Morigagee may delerming of {iv)
be used for any combination of the foregoing purposes No portion of an indemnity payment which is app!ed to replacement.

:on of 1he Properly or which is re'eased to Mortgagor shall be deemed a payment against any

B

repair or restoration of any port
sums secured by this Morigage.

7. Transfer. At the option of the Mortgagee. the indebledness secured by this Mortgage shall becore due and
payab'e if, withou! the written consent of the Mortgagee. the Morigagor shall convey away the morlgaged premises. or if the
title sha!l become vested in any other person in any manner whatsoever other than by death of the Mortgagor. 11 is under-
stood and agread that in consideraton for the consent of the Morlgagee to any transter of titie 1o the morigaged prem:ises.
the Morlgagee at its option may charge a loan transfer tee and’or require changes in the rate of interest, term ol loan.
monthly payments of principal and inferest and other terms and conditions of this Morlgage and'or the Nole secured hereby.

8. Default. The occurrence of any of the foilowing evenits shail be deemed a Defau'l under this Morigage

(a) faiture of Morlgagor 10 pay any instaliment of principal or interest upon the Note or Noies hereby secured when
due;

{b) failure of Mortgagor to pay any cther sum secured by this Morigage when due.

() faiture of Mortgagor to observe of perform any covenan! or agreement set forih in this Mortgage or in any toan
agreement entered into between the Mortgagor and Morigagee with respect to the indebtedness hereby secured
wiihin ten (10) days following the giving of notice by Mortgagee to Morigagor 1o observe of peilorm the same. Or

(d) ad;udcation of Morlgagsr as bankrupt, wrilten admission by Mortgagor of an inability 10 pay tre debts of Mot ¥
gagor as they mature, assignment of the assets of Mortgagor for the benell of cred:tors. request or pelition by i
Morigagor for the appontment of a receiver, truslee of conservator of the assels of Morigagor or for
regrganizaton or hguidation of Mortgagor. or acguiescence by Morigagor 10 any such regues! or pet::on macda by
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