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THIS MORTGAGE is made this. . .. _...... 10¢h ... ... day of... Novembexr. . . . ... ... .. .
19. 81, between the Mortgagor,.Michael D, Pratt and Janet A. Pratt ... ... ... .....
ST IATIoTToT TS ToTIONTI ST IT L (berein “Borrower™), and the Morigagee, . .. .. .. .. ... ... ..
AMERICAN . SERV.ICE .CORPORATION .. .  --=--=7--....... , a corporation organized and existing
under the laws of . .__South Carpliva.. ... ... ... ... ,whose address 15, ... oveeoanaaraaaaaas
101. E., Washington Stxeet,. Greenville, South Carolina..(herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of. EQrty-seven thousand. five.. '
hundred .and _no/l00ths. ~--~~<T-=-. . Dollars, which indebtedness is evidenced by Borrower's note T
dated. . .November. 10, . 1981 _(herein “Note™). providing for monthly installments of principal and interest, '

with the balance of the indebtedness. if not sooner paid. due and payable on. November 1, 2011

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Noie, with interest thereon, the
payment of all other sums. with interest thercon. advanced in accordance herewith to protect the secunty of this
Morigage, and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment

of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances™), Borrower does hereby mortgage, grant and convey to ELender and Lender’s successors and !
assigns the following described property Tocated in the County of . . Greenville ... .. ... ... ... > ;
State of South Carolina: _
ALL THAT CERTAIN Piece, parcel or unit situate, lying and being ;
in the State of South Carolina, County of Greenville, being known

and designated as Unit Number 1909 of SUMMER WOOD5 HORIZONTAL .

PROPERTY RECIME as is more fully described in MASTER DEED dated R
September 16, 1981 and recorded in the R.M.C. Office for Greenville

County, South Carolina, in Deed Book 1155 at pages 564 through 634,

inclusive, CORRECTION TO MASTER DEED recorded in Deed Book /;5¢,

at page Q’Qi , and survey and plot plan recorded in the R.M.C.
Offcie for Greenville County in Plat Book 8P at page 34.

DERIVATION: Deed of American Service Corporation to Michael D.
Pratt and Janet A. Pratt recorded November . 1981 in Deed

Book at page /7 3 .
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In addition to and together with the monthly payments of principal e vmiries
and interest under the terms of the Note secured hereby, the mortgagor TmTmET
promises to pay to the mortgagee a monthly premium necessary to
carry private mortgage guaranty insurance until the principal
balance reaches 807 of the original sales price or appraisal, whichever
1S less. The estimated monthly premium for the first nine years will
"{  be .028% of the original amount of the loan for 95% loans and .0227%
- of the original amount of the loan on 907 loans. The estimated
monthly premium for each year thereafter will be .017 of the
! original principal balance of this loan. The mortgagee may advance
' this premium and collect it as part of the debt secured by the
- mortgage if the mortgagor fails to pay it.
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- which has the address of . . - .. Unit. 1909 Summer.Koods,. Manldin,.South.Carolina
b)) i5treet] [City)

........................... (herein “Property Address™);
Lt ' [State and Zip Code)
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To Have axp 70 HoLp unto Lender and Lender's suceessors and assigns, forever, together with all the improve-
ments now or hereafter erected on the property. and all casements, rights, appurienances, rents. royalties, mincral,
oil and gas rights and profits. water. water rights, and water stock, and alt fixtures now or hercafter attached to the - |
preperty, all of which, including replacements and additions thereto. shall be deemed to be and remain a part of the

o~
property covered by this Mortgage: and all of the foregoing. together with said property (or the leaschold cstate if this E
Mortpage is on a leaschold) are herein referred to as the “Property™. " '
Aol
Borrower coveaants that Borrower is lawfully scised of the estate hereby conveyed and bas the right to morigage, ™
h grant and convey the Property. that the Property is unencumbered. and that Borrower will warrant and defend g
- generally the title to the Property against all claims and demands. subject to any declarations, casements or restrctions N
™ listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Properiy.
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