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TOHAVE AND TOHOLD a* and s:ng.af tne Froperty unitdo Mortgagee and ine suldessas ¢ 258 3ns tf Mutgagee fore.ar
WORTGAGOR cowenants tnat Mo1g130 15 fantully se2e3 0 the Proferty infee s T'e absh' ate. hat Mortgager has guod rght
andis laafuy authonzed tosell, convey or ercumber the same, and that the Property s hree and Cc-gar O @i encurtdrances excepl as
expressly provided here.n Mortgagor further cowenants to warrant and forever defend all and s.nguiar e Properdy unto Motgagee

and the suctessors of assgns of Mortgagea f:om and aga nst Mortgagor and a'l persons whomsoever 1a atully damngtheszme or
any part thereof.

PROVIDED ALWAYS ne.ertheless. andilis the true intent and meanng of Morigagor and Mortgagee. that o Miortgago: pays of
causes to be paid to Morgagee the cebt secured hereby. the estate hereby granted sha' cease. determine and be utterly nu'l and vod
otheraise sad estate sha'tremanin full force and elfect.

IT IS AGREED that Mortgagor sha'l be entt'ed to hold and enjoy the Property untla Detau't as here.n defined has ocourred.
MORTGAGOR turther covenants and agrees with Morigagee as folloas:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mordgage, Morgagor assigns to
Morigagee a'l rents and pro‘is arising from the Property; provided. howeyer. thal so fong as no Default as hereinafier detined has
occurred. Mortgagor sha'l be enttied to colect and retain a'l such rents and profits as the so'e propeity of hortgagor without acoounting
to Morlgagee therelor.

2. Maintenance. Morlgagor wili ma ntain the Property in good condton and tepair and will nexther permit nor aliow aaste
thereot, Morigagor wili prometly repar or restore any porton of the Property which is damaged or destroyed by any cause whaisoever
and w:il promptly pay when due all costs and expenses of such repair or restoration. Morlgagor will notremone or demolsh any
improvement of fixture which is now oc hereafies part of the Property and will cut no timber on the Property without the express wnitten
consent of Mortgagee. Morigagee shall be entited o spedfic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep allimprovements and fodures which are now or hereafter part of the Property insured by
such company or comparnies as Morlgagee may reasonably approve for the full insurable value thereof against atl risks inciudng. it
coverage is ava:lable. fiood and earthquake. Such insurance will be payable to Morigagee as the interes! of Morlgagee may appear
pursuant 1o the New York standard form of mortgagee clause or such other form of mortgagee cause as may be required by the
tdrigagee and will not be cancelable by ether the insurer or the insured without atleast ten (10) days prior written notice to Morigagee
Worigagw hireby assgns 1o Worigagee the right 1o ool'ed and receive any indemanty payment oiherw,se oned 10 Morlgagor upon any
po oy of insurance Insunng any port on of the Property. regardess of atetner Mortgagee 1s namedn such potcy as a person endvted
to coflect upon the same. Any indemnity payment received by Mortgagee from any such potcy of insurance may, at the opion of
Mortgagea, (i) be appted by Morigagee to payment of any sum secured by this Korigage in such order as Modgagee may deienmne or
() be apptad in a manner determned by Morigagee to the replacement. repas of restorat-on of the porton of the Property damaged or
destroyed or {iif) be refeased to Morlgagor upon such cond tons as Mortgagee may delermne of (iv) be used for any combinabon of
the foregoirg purposes. No porton of any indemnity payment which is appted toreplacement. repair of restoration of any porton of the
Property of which is re‘eased to Morlgagor sha'l be deemed a payment aganst any sums secured by this Morlgage. Mortgagor will
keep the Property continuously insured as herein required and will detver to Morigagee the ong.nal of each pol:cy of insurance
required hereby. Morigagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee proot of
such payment at least ten (10) days prior to the date such premium would become overdue ox delinquent. Upon the expiraton or
termination of any such polcy of insurance. Mortgagor witi furnish 10 Morigagee atleast ten (10) Gays prior to such expirration of
terminaton the oniginal of areneaal of replacement policy of insurance meeung e requirements hereof. H Morigagor faiis to insure
the Property as heresn requs red. Mortgagee may atier giving (10) days writien notce to Mortgagor so insure the Propenrty in the name ot
Mortgagor or in the name of Mortgagee or both. and the premrums for any such insurance obtained by Morigagee shal be the
obbgation of Morigagor. Upon foredosure of this Mortgage. all right. title and interest ot Morigagorin and to any poEcy of insurance
upon the Property which is in the custody of Mortgagee, including the night to unearned premeums, shall vestin the purchaser of the
P:operty atforediosure, and Morigagor hereby apponts Morigagee as the alttarney in fact of Morigagor 1o assign a'l nght, ttle and
interest of Mortgagor in and to any such potoy of insurance to such purchaser. This appointment is coup'ed with an interestand shall
berrevocable.

4. Taxes and Assessments. Mortgagor wil pay 2'4taxes. assessments and other charges which constitule or are secured by
alen upon the Property wh.ch is superior 10 the Len of this Mortgage and wii delrver to Morigagee proot of payment of the same not
less than ten (10) days prior to the da'e the saTe becomes delinquent: provided. however. that Mortgagor shall be enttied by
appropriate proceedngs to contest the amount of vakidty of such tax. assessment or charge so long as the cotlecton of the same by
foreciosure of the Een upon the Property is stayed during the pendency of such proceedngs and Mortgagor deposits with the authonty
10 which such tax. assessment or charge is payab'e or with Mortgagee appropriate secunty for payment of the same. together with any
applicable interest and penaites, should the same be determ:ned due and owing.

5. Expenditures by Mortgagee. 1 Mortgagor fa's to make payment for restoration or repair of the Property, for insurance
premiums of for taxes. assesSments or other charges as required in this Mortgage. Morligagee may. but shalinotbe obigatedlo, pay
for the same, and any such payment by Mortgagee w2l be secured by this Morigage and have the same rank and pnority as the
prinopal dett secured hereby and bear interestrom the date of payment at the legal rate. Payments made for taxes by Mortgagee
shall be a fust fien on the Property 10 the extent of ihe taxes so pa'd with interest from the date of payment. regardess of the rank and
peonty of ths Mortgage. Martgagor sha'l pay to Mortgagee in cash on demand an amount equal to any payment made by Morigagee
pursuant to this paragraph plus interest thereon as heren provided.

6. Condemnalion. Morigagee shallbe ert.ted to be made a party to and to part:cpate in any proceeding. whether format or
in*orma), for condemnation of acqusiton pursuan! to poaer or em.nent domain of any port:on of the Property. Morigagor hereby
a3s5igns to Mortgagee the right to col'ect and rece ve any payment of aaard to which Mortgagor would otherwise be entted by reason
of condemnation or acgu'ston pussuant to poaer of eTinent domain of any porton of the Property. Any such payment or award
received by Mortgagee may. atthe opton of Mortgagee. (1) be app'.ed by Morlgagee to payment of any sums secured by this Mortgage
in such order as Mortgagee may delerm.ne o (n) be app! edin 2 manner delermined by Mortgagee to the replacement of the portion of
the Property taken and to the reparr or resto 2t on of the rema.ning port.on of the Property or () be re'eased to Mortgagor upon such
condtons as Morlgagee may detesmne o (i7) be used tor any combinat-on of the foregoang purposes. No portion of an indemnity
payment ahich is apphediorep'acement. repar of restoraton of any porion of the Property or whichis re'eased to Mortgagor shalibe
deemed apayment aga nst any sums secured by this Mortgage.

7. Transler. Althe opton of the Morigagee. the indebtedness secured by this Mortgage shall become due and payable i,
wihout the whitten consert of the Mortgagee, the Mortgagor sha'l convey anay the morigaged premises, or if the tie shall become
vested in any other person in any manner whalsceser other than by death of the Morgagor. Itis understood and agreed that in
consideraton for the congent of the Mortgagee tu any trans'er of ttle to the morigaged premises. the Mortgagee alits opton may
charge aloan transfer fee and of requ re changesn the rate of inlerest. term ot loan. monthly payments of princpal and intergst and
other terms and cond tons of this Morlgage and o the Note secured hereby.

8. Default. The otcurrence of any of the f0''oang esents sha'l be deemed a Defau’t under this Mortgage:

(a) falure of Mor1gagor 1o pay any nsia-ment of prnipal of interestupon tre Note or Notes hereby secured when due:

{b) faiure of Morgagor to pay any otrer sum secured by this Mortgage when due:

(€) fature of Morigagor to observe or perform any covenant of agreement set forth in this Mortgage or in any loan agreement
entered into betaeen the Mortgagor and Mortgagee with respectto the indebledness hereby secured withinten (10) days
foltowing the gving of not.ce by Mortgagee to Mortgagor to observe or perform the same: of

(d) adjudcaton of Morigagor as bankrupl. wnitten admission by Mortgagor of aninabiity to pay the Cebts of Mortgagor as they
mature. assignrent of the assels of Mortgagor for the benetit of creditors. request or petition by Morigagor for the
zppontment o a recener. trustee of conservalor of the assets of Mortgagor or for reorganization of Liquidaton of Morlgagor.
or acquiescence by Mortgagor o any such request of pettion made by another pesson.

8. Remedies. Upon the occurrence of a Defau't as here.nabove defined. Mortgagee may. without notice to Mortgagor. cdeclare
all sums secured by this Mortgage immedia'ely due and payable and may cormmence proceed ngs to cot'ect such sums. foredose this
Mortgage and sell the Property. Al the forecosure Mortgagee shall be entted to bid and to purchase the Property and sha'lbe entt'ed
lo app'y the debt secured hereby. or any port.onthereof. in payment for the Property. Theremed es proviced to Mortgagee inthis
paragraph shall be in addton to and notin teu of any other ngnts and remed.es proviced in this Mortgage or by iaw. a'l of which rights
and remed es may be exercised by Mortgagee simu'taneousfy or consecutvely in any order without being deemed to have waived any
nght or remedy previousy of not yet exerosed.

10. Appointment of Receiver. Uponthe occurrence of a Defau'tas here'nzbeova defined Mortgagee shalt be entted to the
appaniment of a receiver to enter upon and take and ma'ntain full control of the Property in order to perform ali acis necessary and
appropriate for the operat on and maintenance thereol incud.na. but nottmited to. the executon. cancel’aton or mod-fication of
leases. the making of repa rs to the Property and the executon or termenat on of contracts provid.ng for the management of
manteaance of the Property. a'l on such terms as are deemed best to protect the secunty of th.s Mortgage Thereceiver sha'ibe
enttied loreceve areasonab'e fee for so0 managng the Property. Allrents col'ected pursuantto tfus paragraph shallbe appled frstio
the costs of taking contres of and managng the Progerty and cotlecting the rents. inctudng. bul notkmited (0. attorney's fees. receiver's
fees. premums onrecener s bonds. cosls of repairs to the Property. premums ininsurance po! ces. taxes. assessrents and other
charges on the Property. and the costs of d.scharg-ng any obhgation or labity of Mortgagor as 'essor of fand'ord of the Property and
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