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Lender's written 2grecmient or applivable lewn. Borrower shall pay the amoont of 20l 1 vitpage inturznce premicms in the
manner provided under paragragh 2 hereof.

Any amounts dishursed by lernder purceant to ths poragreph 70 with nierest thereon, shz!l beceme additional
indebiedness of Borrouer secured by this Mongage, Urless Borrawer znd Lender agree to other terms of payment, such
amounts shall he payable upon notice from 1 ender to Borrowcr requesting paament thereof. and shall bear interest from the
date of disbursement at the rate pavable from time to Ume on outstznding principzl under the Note unless payment of
interest at such rate would be contrary to zpplicable Faw. in which event such ammcunts shall bear interect at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 chall require 1 ender te incur any exypense or take
any action hereunder.

8. Inspection. 1 ender may make or cause to be made ressonable entries upon and inspections of the Propery, provided
that Lender shall give Borroaer notice prior to any such inspection spacifying rezsonable cauce therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award of ola'm for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnztion. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the provesds shall he applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Morgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is zhandoned by Borrower. or if. after notice by Lender to Borrower that the condermnor offers to make
an award or settle a claim for damapes, Borrower fails to respord to Tender within 30 days z2fter the date such notice is
miiled, Lender is authorized to collect and apply the procecds. ar Lender's opiion. cither to restorztion or repair of the
Property or to the sums secured by this Mortgape.

Unless Lender and Borrower otheiwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fuension of the time for payvment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release in any manner,
the liabifity of the orizinal Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payoient or otherwise modify amortization of the sums
secured by this Mortgage by reason of znyv demand mzdz2 by the oiizinal Borrower znd Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Anv fortcarance by Lerder in exercising any right or remedy hereunder, or
otherwise afforded by apphcable faw, shall not be 2 waiver of or precivde the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other lieas or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wecured by this Mortgage.

12. Remedies Comaulative. Al reme-dies provided in this Mortaage are distinet 2nd cumulative to any other right or
remedy under this Mortgage or affordad by 1aw or equity, and may be exercised concurrently. independently or successively.

13. Sovccessors and Assigns Bennd: Joint and Several Eiabilitv; Captions. The covenants and agreements herein
contained shall bind and the rights Fereunder shall inure to. the respective successers and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof Al covenants and zgreements of Borrower shall be joint and several
The captions and headings of the parzgraphs of this Morntgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applicab’e law 1o be given in another manner. (3) any notice to
Borrower provided for in this Mortzage shall be given by meiling soch notice by certified mail addressed to Borrower at
the Property Address or at such other zddress as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to [ ender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such cther address as Lender may dzdznate by notice to Borroser as prov.ded herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borroser of Tender when given in the manner designated herein.

15. Uniform Mortgage: Governing Faw; Severabdlity. Thic form of mertgage combines uniform covenants for national
use and non-uniform covenznts with limited variations by jurisd.tion ta constitate 2 uniform securily instrument covering
real property. This Mortgzpe shall be governed by the Taw of the juricdiction in which the Property is located In the
event that any provision or <lause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortzage or the Note which can he 2iven ¢¥ect without the conflicting provision. and to this
end the provisions of the Mertgare and the Note are declared o be severable

16. Bormower's Copy. Borrcoaer <hzil be furnshed a wonformed conv of the Note and of this Morigage at the time
of execution or after recordation hereof

17. Transfer of the Property: Awumption. 2" or any part of the Propeiiv or 2n interest therein is sold or transferred
by Borrower without Lender’s prior wiitten censert, exiluding fa) the creation of a lien or encumbrance subordinate to
this Mortgage, ib) the creation of o purchass money secunity ntzrest for household appliances. (2} a transfer by devise,
descent or by operation of law upen the death of a jo.nt tenznt or (dy the grant of any lrasehold interest of three years or less
not containing an oplion to purchase. Fender mav, 2t Lender’s option declare 2!l the sums secured by this Morntgage to be
immediately due and payatic. Lender <hzll have waned <och option 1o aceelerste if. prior to the sale or transfer. Lender
and the person to whom thz Property is to be sold or tran<ferred reach zgreemint in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by thic Mortgage <hall be at such rate as Lender
shall request. Tf Lender has waived the option 1o zccelkrste provided i this paragraph 170 and if Borrower's successor in
interest has executed a written assumption agreement azcepied inwriing by Ferder. Lender <hall release Borrower from all
oblizations under thic Mortgage and the Note.

If Lender exercises such option to accelerste Terder <hall madl Borroasr rotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a peciod of not fesc than 30 days from the date the notice s mailed within
which Borrower may pay the sums declzred due. 1f Borroser #2790 10 pav <ach <oms pricr to the expiration of such period,
Lender may. without further potice or demand on Borrower. inveke 37y remedics pernitted by paragraph E8 heceof.

Non-UsiFory CovENanTs. Borrower and Lender further covenant and zgree 3 foltoas:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Botrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph T4 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure o cure such breach on or before the date specified in the nofice
may resull in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Preperty.
The rotice shall further informm Borrower of 11 right lo reinstate after 2cccleration and the right to assert in the foreclosure
proceeding the non-existence of a default or 2. other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or bzfore the date specified in the notice, Leader at I ender's option may declare afl of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding afl expenses of foreclasure. including. but not limited fto.
reasonable z2ttorney's fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
securcd by this Morlgage.

19. Borrower's Right to Reinasfate. Notwithatanding Lender's acceleration of the soms secured by this Mortgage,
Borroaer shail have the right to have sny proveedings begun by Lender to enforce this Mertgage discentinied a2t any time
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