1308 b B N R

I ender’s untten agreement of apploable Ivw. Borroacr shall pay the zroont of 21 momtpage tneuranoe preeems o the
maznner provided under paragraph 2 hereof.

Any amounts dishursed by Pender purcuznt to this paregreph 7. casth interest thereen shall beoome 2dd tienal
indebedntss of Borroaer secured by this Mostgape  Unleis Borroaer =nd Ferder sgree to other terms of pavment. cuwch
amounts <hall be pavable upen notice from Lender 1o Borroaer requesting payment therecf. and <hall bear interest from the
Jdate of disbursement at the rate pavable from time to time on ouistznding principal under the Note unless payment of
intergst at such rate would be contrary 1o apphicable law. in which event cuch amounts ¢hall bear interest at the highext rate
pormissible under applicable law. Nothing contzinzd in this paragraph 7 <hall require Tender 1o incur any expense or take
any action hercunder.

8. Taspection. Iender may make or cause to by made reasonzble entries upon and inspections of the Property. provided
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Tenders
interest in the Property.

9. Coademnation. The proveeds of anyv auard or (taim for Jamages. Jirect or consequential. in connection aith any
condemnation or other taking of the Property. of pan thereof. or for comvevance in Leu of condemnation. are hereby ascigned
and shall he paid to Lender.

In the event of a toral taking of the Properiv. the proveeds <hall he applied to the wums <ecured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial tzking of the Property. unless Borrower and [ ender
otherwise agree in writing. there <hall be applied to the curas secured by this Mortgage «wch proportion of the proceeds
as is equal to that proportion which the amount of the sums <wcured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of taling with the balance of the procecids
paid 10 Borrower.

If the Propenty is ahandored by Borrower. or if. after natice by Lender 10 Borrower that the condemnor offers to make
an award or settle 2 JJaim for damages. Borroaer faik to respond 1o Teader within 30 davs wfrer the dzte cuch notice 13
maled, Lender is atthorized to collect and applv the provecds at Fenders option. either 1o restoraiion or repair of the
Propeny or 1o the sums secured by this Mortgage

Unless Lender and Borroaer othemwice agree in writing, any such application of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphe 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for payvment or madification of amortization of the «ums secured
by this Mortgage granted by 1 ender 1o any successwor in interest of Borrower <hall not operate to rekease. in any manner.
the habilisy of the original Borroaer and Borrower's successors in interest. Tender <hall not be required to commence
proceedings against such successor or refuse 10 evend time for payment or otherwise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borroaer’s succes<ors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lerder in exercising any right or remedy hercunder. or
otherwise afforded by applicable Taw, <hall not be 2 wanver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the payment of taves or other Liens of charges by Tender <hall not be a wawver of Lender’s
right to accelerate the maturity of the indebtedness «ecured by thic Morntgage.

12. Remedies Comulative. All remedies pronided in this Mornigage are Jdictinet and cumulative to any other right or
remedy under this Morigage or afforded by Taw or equity. and may be crerciced concurrently. independently or successively.

13, Successors and Assigns Bound: Joint and Several liability: Captions. The covenants and agreements herein
conitained shall bind. znd the rights hereunder shall inure to. the respectine succesaors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and szreements of Borroaer shall be joint and <cveral
The captions and headings of the paragraphs of this Morrgage are for convenience only and zrz not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable 12w to be given in another manner. (2} any nolice to
Borrower provided for in this Mortgage shall he miven by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borroaer mav designate by pofice to Lender as provided herein. and
(b) anyv notice to Lender shall be given by certificd mail. return receipt requested. to I ender’s 2dJdress stated herein or 10
such other address as 1 ender may designate by notice to Borrower as provided hereim. Any notice provided for in this
Mortgage shall ke deemsed to have been ginen 1o Borreaer or Tender when given in the manner designated hercin.

15. Uniform Morigage: Governing Law: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uaiform covenants with limited variztions by junsdotion to constitite a uniform secunity indrument covesing
real property. This Mongage shall be governed by the Taa of the furisdiciion in which the Property i< Iocated. In the
event that any provision or clause of this Mertgage or the Note conflicte with applicable Taw. such conflict shall not affect
other provisions of this Mortgage or the Note awhich can be given offect without the conflicting provision. and to this
end the providons of the Mortgage and the Note are declared to he <everable

16. Borrowers Copy. Borrower shall be furniched o cenformed copy of the Note and of this Mortgage at the time
of evecution or after recordation heredt.

17. Transfer of the Properts: Assumption. 1§ all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. exciuding tar the crestion of a len or encumbrance subordinate to
this Mortgage. th) the creation of a porchase moeray <ecuritv snterest for houschold appliances. (€ a transfer by dovise,
deccent or by operation of las upon the Jdeath of 4 joint tenznt o (4 the grant of any keawheld interest of three vears or less
ot conlaining an option to purchase. Lender may. ar Ferdar’s opton. decdare oYl the sums <ecured by this Mortgage to be
immediately due and payable. [ender <hall bave waned vich oprion W aceelerate if. prior to the <ale or transfer. Fender
and the person to whom the Propesty is to be sold o transferred reach agreement in writing that the credit of such persen
is satisfactory to Tender and that the interest parzble on the soms secered by this Modtgage <hall be at such rate as I ender
shall request. Tf T ender has aived the option to gocelerate provided i this paragraph 17, and if Borroage’s successor in
interest has exvecuted a written assumption agreement accepied in writing by Lender. Lender <hall release Boarrower teom atl
obligations undzr this Mertgage and the Note.

If 1ender exercises such option 10 aceelerate. Tender thall mail Borroaer notize of aceeleration inaccordance with
paragraph 14 hereof. Such potrce shall provide o pensd of rot fess than 30 days frem the date the notice is mailed within
which Borrower may pay the cums declared doe If Borroaer fals o pay wch vrms priot to the exvpiration of cuch penied,
Lender may. without further netice of Jemand o Borrower mveke any remedies permetted by paragraph 18 hereof.
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Nox-UstiorM Conisants. Borrower and Lender turther covenant and szree as follows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hercof. upon Borrowers breach «of any covenant
or agreement of Borrower in this Morigage, including the covenanis o pay when due any sums sccured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifaing: (1) the breach:
(23 the action required 1o cure such breach: (3) a date. not Tess than 30 days from the date the notice is mailed 1o Rorrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Properiy.
The notice shall further inform Borrower of the sight to reinstate after acceleration and the right to as<ert in the foreclosore
procecding the non-cvivtence of a default or any other defense of Borrowee to acceleration and foreclosure. I1F the breach
is not cured on orf before the date specified in the notice, Lender at T ender’s option may declare all of the sums secured by
this Morigage to be immediately due and parable without further demand and may foreclose this Morigage by judicial
proceeding. L.ender shall be entitled fo collect in such proceeding all expences of foreclocure, including. but not limited to,
reasonable atlorney™s fees, and costs of documentary evidence. absracts and title reports. all of which shall be additional sums
secured by this Mortgaze.

19. Borrower’s Right to Reinstate, Notwithstunding Fender’s aceeleration of the <coms weeuted by othis Mortgage,
Borreacer shali have the night to have eny procecdings begun by I ender 1o enferce this Morteage discontinued at any time
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