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seadng In bl 72 e i ‘_g;‘!emnlle County, Sovth Carcling, whbosr post office 2ddress s )
117 Faunawood Drive, Simpsonville _South Carolina _ 29681 ' .
herein called “Borreser,” and - ‘
WHEREAS Bomouer is indebted to the Urnited States of America, acting through the Farmers Home Administration, United States ¢
Depariment of Agriculture, herein caled the “Government,” as evidenced by one or more promissory note(s) or assumption azreement(s), 1

herein calied “pote,” which has been erecuted by Borrower, is payabtle to the order of the Gorvernment, authorizes accekration of the entire
indettadness at the option of the Government upon any defanh by Borrower, and is described as folbow's:

k
Arnnud Rare Due Dzre of Fincl ’
Date of Instrument Principsl Amount of Interest Ingrollment
November 4, 1981 $36,700.00 Thirteen and One- November 4, 2014
Quarter Per Cent
(13-1/4%)

(f the intevest rate s kss than
charged a3 provided i the pote.)

Apd the pote evidences 2 loan 1o Borrower, and the Government, at any time, may assga the note and insare the payment thereof
pursuant to the Consobdated Farm and Rural Development Act, or Title V of the Housing Act of 1949, ot any other statutes administered
by the Farmers Home Administration;

Apd it B the purpose and intect of this instrument that, amorng other things, at a# times when the note is held by the Goverrument. or in

"1 the event the Government should assgn this instrument without insurance of the note, this instrument shall secure payment of the pote; bat
._; shen the pote is bebd by an insused bolder, this instrument shall not secare pay.nemt of the note or attach to the debt evidenced thereby,

" bat a3 1o the note and sach debt shall constitute an indemnity mortzage to secupe the Government 2zainst Joss under i#ts insoanoe contract
by reason of any defauh by Borrower;

% for farm ownership or operating boan(s) sexured by this instrurent, then the rate may be

|
= And this instrument also secures the recapture of any interest credit or subsidy which may te granted to the Borrower by the Govern-
|I meat putszant to 42 US.C. §1490a
NOW, TiiF REFORE, in considenation of the Joan(s) asd (2) at all times when the note is kel by the Government, o1 ia the event the
%Gowmmcat shoaM assign this instrument without msurance of the payment of the pote, to secure prompt payment of the note and any
e renewnals and wxtensions thereof and any azreements contained therein, includire any providon for the payment of an insurance or other
+> charge, {b) at all times when the note is held by an insured bolder, to secure petformance of Bommower's agreement herein to indemnifly and
s vt harmkss the Goverrament azzinst boss under its insunnce comiract by reason of any defastt by Borrower, and (¢) in any event and at
all times to secure the prompt payrket of all advances and expenditurey made by the Governmment, with interest, as hereinafter descrited,
and the performance of every covematt and agzreement of Borrower contained hereia or in any suppkmentary agreera2at, Borrower does
ghctcby grant, targain, sll, releaw, and assgn unto the Government, with cereral warranty, the foBowing property stvated in the State of
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South Carolina, County ey of _Greenville, in the Town of Simpsonville, being known .
and designated as Lot No. 59, Sheet 1, Section 2 of WESTWOOD SOUTH
Subdivision as shown by plat prepared by Piedmont Engineers, Architects
and Planners and recorded in plat book 7C at pages 65 and 66. Reference
to said plat is hereby craved for a more particular description.

® This being the sameproperty conveyed to the Mortgagor herein by deed

Q of Builders & Developers, Inc. of even date, to be recorded herewith.
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