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STATE OF SOUTH CAROLINA )\’;’ v MORTGAGE OF REAL ESTATE AKD I
4 /73 AGREEMENT FOR MODIFICATION
COUNTY OF GREENYILLE ) {"TF_'“\/'/ OF NOTE AND MORTGAGE
1- : -

THIS AGREEMENT made and entered into as of the 19th day of March, 1981, by and between THE SOUTH

CAROLINA NATIONAL BANK, a national banking association having its principal office in Columbia, South ; Q-
Carolina (hereinafter called “Payee™), and WERBER (0., INC., a corporation, having its principal place of ! N
business in Greenville, South Carolina, JAMES A. BREWER, Individually, and STEPHER A. BREWER, Individually : :
(hereinafter collectively called "Maker®). ; O
) : G i

WITNESSETH: ]

WHEREAS, Payee is the owner and holder of a Note of Maker to Payee dated June 19, 1980, in the

" original principal amount of Thirty-five Thousand Two Hundred and no/100 ($35,200.00) Dollars (the “Kote"), ‘

which Note is secured by a Mortgage of even date and like amount recorded in Bock 1525 at Page 27% in the .
Office of the Register of Mesne Conveyance for Greenville County, South Carolina (the ’l_%ortgage‘); and i
WHEREAS, Maker as of the date of this Agreement is the owner of the real property presently subject .
to the lien of said Mortgage; and : 4
. ST :
WHEREAS, by fnstrument dated 'dwme £, 1981, recorded in Book | 553at page 7/5_ in the Office
of the Register of MHesne Conveyan'ce for Greenville County, South Carolina, Maker did secure the Rote with
additional rortgages and did pledge the Portgage to secure indebtedness other than that covered by the Mote, RS sl g
all as set forth in said docurent; and
VHEREAS, the maturity date of said Note and Hortgage has expired and Maker is now in default of
payzent of such loan; and
WHEREAS, the parties hereto have 2greed to a podification of said Note and Mortgage, as more fully
hereinafter set forth, which said Modification is in the tutual interest of the _parties kereto.
NOW, THEREFORE, in consideration of the prenises hercof, the twtual proaises and benefits to be derived

Lot 23 and the sua of One and no/100 ($1.00) Dollar paid to each party by the other party herewnto, the receipt of
sgars which is hereby ackrodledsed, it is mutually covenanted and agreed as follows, to-wit:

1. The principal balence of the Note in the anount of Thirty-five Thousand Two Hundred and no/100
($35,200.00) Dollars, together with any interest accrued and unpaid and all other sums cue Payee
thereunder, shall te due and payable Octcter 6, 1981.

2. Interest on the outstanding principal balance of the hote shall continue to accruve at the rate of
fourteen (141} Percent per annun 2nd shail be next due and payzble October 6, 1981.

3. The Maker ackrcwledges, represents, warrents, and confiias o the Payee the following: (a) the
Note 2nd Portgzge are valid and birding and free fron all infirmities of any nature whatsoever;
and (b) the Mortgage constitutes a first lien against the property encurbered thereby.

4. It is further agread that execution of this Agreecent shall rot release the Maker or any other . )
party to the Yote cr any wnderteking in cornection therewith, ncr shall this Agreement effect any TR IR SN
release of any collateral given at aay tice to secure payrent of the Kote or said undertakings. !

. 5. The Maker represents that no consent of any persca, fim, or corporation not a party hereto is 3
recuired, and the Maker agrees to indecnify and hold hemless the Payee froa and against any and %
211 claizs, desands, expenses, losses, damages, or liability whatsoever, including attormneys"' fees, -3
arising out of the failure to obtain the consent of any person not a party hereto. s

6. It is further agreed that nothing herein shall ween or be construed to call for a rate of interest
in éxcess of that allowed to be charged by the Stete of South Catolina or of the United States and

that, if the provisions hereof shall be detemired to call for a rate of interest in excess of the
raximm rate allowed by said laws, then irmediately and witheut recessity of any further action, the N
interest rate hercin provided shall be retroactively reduced to the raxirum rate allowed by said :
laws. :

7. 1In a)) other respects, the said Kote and Fortgage are hereby ratified and affirced and remain
wichanged and in full force end effect.

- 8. This Agrecsent shall be binding oca the parties hereto and their successors and assigns. “
» A 1‘
H.J .:
.n ;
~J - St A £ AR 3 |
. *‘( WD JARRDUHA TAXK (O 200N - !
T fle DOCUMENTARY T ‘
QS 1 -2 STANP |- I ‘
iy TAX IS 1304 '
=t Jesmasd b
Vet
P L s o e S TG Rt - - R R T SR e N T R T A FET RO ST R oieatia e £3 7
- _l_ a AT SEPE AT e —r— e ST ¥ BRI e S AP LU SN A0 B e s S RS S A T M e LY i S R vk ""]

LR I I el PRI . . h i

Lo

oo
Paak

ﬂ?“h R



