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' STATE OF SOUTH CAROLINA) MORTGAGE OF REAL ESTATE AND —

AGREEBENT FOR MODIFICATION ;
OF NOTE AND MORTGAGE -

e it R

THIS AGREEMENT made and entered into this d = day of Jume, 1981, by and betwcen THE i

SOUTH CAROLEMA NATIONAL BANK, a national banking association having its principal office in Columbia, South . -

Carolina (hereinafter called "Payee™); WERBER CO., INC., a corporation, having its principal place of business

COUNTY OF GREERVILLE )

in Greenville, South Carolina and STEPHEN A. BREWER, Individually, JRMES A. BREKER, Individually, and ARTHUR '\(1
BREWER, Individually (hereinafter collectively called *Faker"}, ) O-
fo. e

RWITNESSETH:
WHEREAS, Payee is the owner and holder of a Note of Haker to Payee dated October 6, 1977, in the coriginal
" principal arount-of Three Hundred One Thousand Five Hundred and No/100 ($301,500.00) Dollars {the “Primary lote"),
which said Primary Kote is secured by: . '
a. Mortgage of even date in the amount of Five Hundred Sixty-Six Thousand and Xo/100 { $566,000.00)

1lars recorded in Sook 1412 at Page 165 in the Office of the Register of Mesne Conveyance for
eenville County, South Tarolina; and
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said mortgages hereinafter called "Primary Mortgages"; and 2 R b sl

WHERFAS, the aforesaid sortgagors, as of the date of this Agreenent,.are the owners of the real property
presently subject to the lien of said Prirary Vorlgages, being the real property fully described and set forth
in said Prigary Mortgage except for such portions as have been released fron said lien by the holder thereof; and

WHEREAS, provisions of said Primary Kote and Primary Mortgages were previously rpodified by Agreecent
dated May 18, 1979; Janvary 31, 1980; June 5, 1980; and October 7, 1980; and )

KHEREAS, the parties hereto have agreed to a further modification of said Primary Kote and Primary
Mortgages, as rore fully hereinafter set forth, which said Hodification is in the nutual interest of the parties
hereto; and

WHEREAS, the parties hereto have agreed to further secure said Prirary Note with the Property listed on
Exhibit A and to secure the rotes listed on Exhibit A with the Pril:ar)" tortgages. _

NOW, THEREFORE, in consideration of the premises hereof, the rutual proaises and benefits to te derived
and the sua of One 2nd ko100 {$51.00) Dollar paid to each party by the other party hereunto, the receipt of vhich
fs hereby actrowledged, it is rutually covenanted and agreed as follnys, to-wit:

1. Principa) of the Frinary Note shall be cdue &nd payable in installrents as follows: Two Hundred
Thirty-nire Thousand Five Hundred and Ko/109 ($239,500.00) Dollars on June 1, 1981; and a final
installeent of principal in the a2rount of Sixty-two Theusand and Ko/100 ($62,000.00) Dollars,
together with any accrued and unpaid interest, shall be due and payable October 6, 1981, i g B LR

B 2. Interest on the outstanding principal balance of the Pricary Note shall continue to accrue at the )
. . rate of Twelve (12%) Percent per annum and shall be due and payable October 6, 1981. k

3. Maker has executed the Kotes ("Other Kotes™) and Mortgages (“Other Mortgages®) as shown on the attached
: £xhibit A in the aggregate principal erount of One Hundred Eight Thousand Six Hundred Fifty and Nof100 '
: ($108,650.00) Dollars. A default in the terms and provisions of the Other Kotes or the Other Mortgages . .
: . shall constitute a default vnder the Pricary Note and Prirery Mortgages and a default in the terrs :
; and provisicas of the Prirary Note and Frirary Mow.gajes shall constitute a default wnder the Other
| Notes and Gther Mortgages;

fo further secure to Peyee the Prirary Kote, Maker does hereby wortgage, grant, and convey to Payee
and to Payece's successors and assigns the property secured by the portgages listed on Exhibit A (to i
i which rortgages reference is nade for 2 rore cecplete description of the property, such descriptions
! being kereby incorporated herein by refercnce) to have 2nd to hold unto Payee and Payce's successors :
) and assigns forever. The Primary Mortcages shall secure, in addition to the debt evicenced by the
Prirary Note, the Other Notes and any other 1iability or liabilities of Maker to Payee, direct or
5 fndirecl, secured or unsecired, row due or to becore due, or which may hereafter arise by virtue of
- any advances, disburserents, payments, charges for costs made or incurred by Payee under the tervs %
£ of the Primary Mortoages, though the aggregate amaunt cutstanding at any tice ray exceed the 2roumnt
‘N originally secured, and Payee shall be entitled to receive and retain the full amount of the debt
b evidenced by the Primiry Kate and the other liabilities herein deseribed, in 2ny action for i
- foreclosure, or of accounting for insurance procecds or any condermation eward. .

.

Nothirg in the preceding paragraph contained shall in any way lessen or iopair the rights of the
— Payee with respect to the Prinary Mortgages 2nd Frirary hote. The Prirary Note and the Other lotes
= shall be and remain separate obligations of the Maker, and each rote and the security therefor shall
2k te separately enforceable according to its terms. The Payee ®ay institute separate proccedings with
respect to each note 2nd rortgage sirultarecusly or in such order and at such tires as the Lender .
may elect. The pendency of any procecdings with respect to one or rore, but not all, of said rotes ' - |
and rortgages, shall not te grounds for the abaterent of or hindering, delayirg, or preventing the
procecdings with respect to the other rotes and olther rortgages. Lefault wnder each rote and
| Fortgage shall constitute a separate cause of actien, and the institution of proceedings upon e ] {

1A

or rore than one, but not all, shall rot be construed as a splitting of a cause of action bty the
Fayce. -
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