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TO HAVE AND TO HOLD atl and singuiar the Property unto Mortgagee and (78 SuCCessors o awigns of Mortgagee
forever.

MORTGAGOR covenants tha! Mortgagor 1s lawtully seized of the Property 1n fee simple abso’ute. that Mortgagor has
good right and is lawfully aulhorized to sell, convey or encumber the same. and that the Property :s free and clear of all
encumbrances except as expressly provided herein Mortgagor further covenants to warrant and torever delend a'l and
singular the Properly unto Morlgagee and the successors or assigns ol Mortgagee from and against Mortgagor and at!
persons whomscever lawfully claiming the same or any part thereot.

PROVIDED ALWAYS. nevertheless, and it is the lrue intent and meaning of Mortgagor and Mortgagee, that if Mort-
gagor pays or causes to be paid to Mortgagee the debl secured heteby. the estate hereby granted shall cease. determine and
be utlerly null and void, otherwise said estate shall remain in full force and elfect

IT 1S AGREED that Mortgagor shall be entitled 10 hold and enjoy the Properly until a Default as herein delined has
occurred. . W

MORTGAGOR further covenants and agrees wilh Mortgagee as follows: .

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Morlgagor assigns
1o Morlgagee all rents and prohits arising from the Property, provided, however, that so long as no Detaull as hereinalter -
defined has occurred, Morigagor shall be entitled to collect and retain all such rents and prolits as the sole property of Mort- P~
gagor without accounling 1o Mortgagee therefor. :

2. Maintenance. Mortgagor will mainiain the Property in good condition and repair and will neither permit nor aillow O-.
waste thereol. Mortgagor will promptly repair ¢ restore any portion of the Progerly which is damaged or destroyed by any e oom
cause whatsoever and will promplly pay when due all costs and expenses ol such repair or restoration. Mortgagor wili not ; 2 w2
remove of demolish any improvement or fixlure which is now or hereafter part of the Property and wi'l cut no timber on the '

Property wilhou! the express written consent of Mortgagee. Mortgagee sha't be entitled to specific performance of the
provisions of this paragraph

_

3. insurance. Mortgagor will keep all improvements and fixtures which are now or herealler part of the Property -
insuted by such company or companies as Morlgagee may reasonably approve tor the full insurable value thereol against all ‘
risks including, if coverage is available, flood and earthquake. Such insurance will be payable io Morigagee as the interest of 3
Mortgagee may appear puisuant to the New York standard form of morigagee clause or such other form of mortgagee clause
as may be required by the Morigagee and will not be cancelable by either the insurer or the insured without at least ten (10}
days prior written notice to Morigagee. Morigagor hereby assigns to Mortgagee the right to cotlect and receive any indemnity
payment otherwise owed to Morlgagor upon any policy of insurance insuring any portion of the Property, regardess of
whether Mortgagee is named in such poiicy as a person entitied to collect upen the same. Any indemmty payment received
by Mortgagee from any such policy of insurance may, at the option of Mortgagee. (i) be apptied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (i) be applied in a manner delermined by
Mortgagee to the reptacement, repair or restoration of the port:cn of the Property damaged or destroyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes. I e s e
No poslion of any indemnity payment which is applied to replacement. repair of restoralion of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will deliver to Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Morigagee
proof of such payment at least ten (10) days prior to the date such premium wou'd become overdue or delinguent. Upon the
expiration of term:nat:on of any such policy of insurance, Mortgagor will furnish to Morlgagee at 'east ten (10) days prior to
such expiration or termination the ongnal of a renewal or replacement policy of insurance meeting the requirements hereof.
It Morlgagor fails to insure the Property as herein required. Mortgagee may alter giving ten (10) days written notice 1o Mortl-
gagor so insure the Properly in the name of Mortgagor of in the name of Mortgagee or both. and the premiums for any such
insurarce obtair @d by Mortgagee sha'l be the cbiigal:on of Mortgagor. Upon foreciosure of this Mortgage, alt right, tiile and
interest of Mortgagor in and to any po'Cy of insurance upon tre Prepetty which s in the custody of Morigagee, including the
fight to unearned premiums. shall vest in the purchaser of the Progerty at foreclosure, and Mortgagor heteby sppornts Mort-
gagee as the altotney in fact of Mortgagor to ass'gn ail nght. tit'e and interest of Mortgagor in and 10 any such policy of
insurance {o such purchaser. This appontment 1s coup'ed w:th annterest and sha'l be wrevocable.
4. Taxes and Assessmenls. Morlgagor will pay a'i taves. assessmen!is and otler charges which constitule or are
secuted by a ien upon the Property which is superior o tre Len of th.s Morigage and wi!l dehver to Morigagee proot of
payment of the same not less than ten (10) Gays prior 10 tre date the saTe becomes cennguent. provided. however. that
Mortgagor shall be entit'ed Dy appropnate procead ngs 10 contest the amount of va' @ty 0! such tax. assessment or charge
50 !ong as the col'ect-on of tre same by foreclosure of the Len upon the Propesty 1s stayed dunng the pendency of such
proceed:ngs and Mortgagor Geposis with the author:dy to wh ch such tax. assessment o charge is payable or with Mortgagee
appropriate securtly tor payment of the same togetrer with any appi.cable inlerest and pena't es. shou'd the same te
determined due and oa:ng
5. Expendilures by Morlgagee. If Morigagor ta:is to maxe payment for resiorat:on or reparr of the Progerty. for
insurance premiums or {07 laxes, assessments of ¢ther charges as regu red 10 this Morigage. Mostgagee may. but shall not
be ob':galed to, pay for the same. and any such payment by Morigagee wiii be secured by th's Morigage and have the same
rank and priotity as ihke prncpat debt secured tereby ard bear inlerest from re dale 0! payment at the tega! rate. Payments
made for taxes by Mortgagee shail be a trst en on the Progerty 1o the extent of he taxes so pa:d withanlerest from the date
of paymenl, regardiess of the rark and prionty of th:s Maortgage Worigagor sha'i pay to Mortgagee in cash on demand an
amount equal to any payment made by Most3agee pursuant 1o 105 £ara3 adh p'us :nterest thereon as here:n prov:ded
6. Condemnation. Mcrigagee sha't be ent.U'ed to be made a party to and to part c.pate «n any proceed ng. whelher .
forma! or informal, o Condamnal ¢ ¢ acQu.s 10N pursuant 10 neaer or emirent domain of any port.on of the Property Most-
gagor hereby as5igns to Morigagee the nght to col'edt and rece.e aty p3y™en! of anard 1o which Mortgagor wou'd other-
wise be enlit'ed by reason ¢f condemnaton 6r 2cquston pursuant 1o pawet of e rent dgomarn of any portion of the Proper-
ty Any such payment or aaxard receved by Nortgagee may al ime colon of Mortgagee. () e apged by Mortgagee to
payment of any sums secured by 175 Mortgage »1 such ¢rd2r as Worigagee may delerm e o7 (rh be appl ed in a manrer
term.ned by Morigagee 10 the repiacement ¢f the post-on of tre Procerty 'aven and 1o tre repar of restoraton ¢! the
remaning porl:on of ite Progerty of (2) be re'eassd 1o Mo igage: updn such condt ons as Mortgagee may celerm ne of (re)
be used for any comb nat-on of tre lregs g purpnses No port on 6f an indemnly payment wh.chis app! ed to replacement.
tepast or 1estorat:on ! any port-on ¢f the Progerty o wh ch s re'eased 'o Morlgager sha'i be ¢eemed a payment aganst any
sums secured by th:s Morlgage
7. Transfer. At tre co’ 0n of tre Mortgagee. tre rdebledness secured by 1his Mortgage shall tecore due and
payab'e if, vothou! the wntien consent of tre Wortgasee. 1ne WMorigagor srai convey away the martgaged premses. o if the
ur'e sha'! become vested in ary o'her DeISon 11 any mar~er atatscever otrer than by death of the Kortgagor 1t is under-
stood ard agreed that in cons geraton for tre consent ¢f the Worigagee 0 any transier of e o the marlgaged prem.ses.
the Mortgagee at i1s oot on may charge a iaan transter fee a~d'cr regure Changes :n tre rate of interest. term of loan, P
monthly payments of princ-pal ard interest a~d other terms and cond tons of 1hs Mortgage and'or the Note secured herebry
8. Defaull. Tre cccurrence of any of tre foica ng even's -2’ te deemed a Detau’t under trs Worlgage
(a) fa'ure of Norigagor 10 pay any nstal’ment of prong pal o rterest Loon the Note or Notes bereby secured wien
d.e.

ib) failure of Mosigagor 1o pay any other sum secured by tns Motlgage when due

(c) ta-ure of Morigagor 10 cbserve of patform any €C.e737 ¢ agreement set forth i this Mortgage o7 inany 1630 ‘ !
azreement entered o between the Morigagor and Morigasee w.ih respect 10 tre irgebledress Fereby secured
wirn ten (10) days 1o 0w g the v ng ©f notice by Worigazee to Morigagsr o chsene o perform tre same. of

I (O aud caton of Morigazor as barkiup! wrdten adm s on by Morigagor of an rab Vly to pay tne gebls ¢! Mot

gagor as they matute. ass gment of tre assels o Morigagar for the bemehit ¢f cred1ors request of peht on by
Wrorigagor for tre apes tiTent of @ recenver. rLstee or comseryator of tne assets of Wortgazor o for
reaeganzal o0 ©f T Q. dat on of WOeIgasor O acgu escer e by W0Uigasor 10 @ty such reguest or et o made by
angtrer porson
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