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tarm of the loarn, Franklin snall pay interest to Amcerican
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Federal at the rate of 14 per cent per annum with the payment to be
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be applied first to iInterest and then to principal.

¢. That Franklin shall have the right to prepay this loan
in whole or in part. All outstanding balances of principal and
interest, if not sooner paid, shall be due on the _ 15T  gay of

Septenber 2011

7. - It is understood and agreed that the only changes in

the underlying'Mortgage', "Note'" and "Renegotiable Rate Mortgage

and Note Rider" which are hereby made affect the interest rate, month-
1y payment and due date. All other terms of these documents shall
remain in full force and effect.

. That the terms of Paragraph 17 of the Mortgage not-

g, Franklin may transfer or sell the subject property

anc American Federal shzll pnrovicde mort
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ce financing to the trans-

Zeree or purchaser, drovided, however, th a
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transieree or
purchaser must guaiifiy for the loan according to the normal and
usual uncerwriting standasrds of American Federal; that American
Federal shall have no obligation to extend financing in any greater
emount than is outstanding on this loan at the time of the transfer;

znd that the form of instruments interest rate and schedule for repay-

wents and all other terms of the lean, andéd documenis thewdto pertaining

:at 1 any portion of this Medification Agreement
shall be stricken or ruled invalid or illegal by any Court of com

petent jurisdiction, then to the extent of suen ruling, the terss
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0 the criginal instruments shall be considere have been controlling

as though in no way altered. Computaticns shall be mzke as to the
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ue undey the terms of the original
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insivument znd in the event Franklin is entitled o an

T¢ tade Ty Franklin. It is the infent oI the parclies hereto, and it
I8 Iholr speciiic undersranding, that the waliditvy of the YXouc,
Forigzape, and supporiing decuments anad the debt shali In no way be
joeparaized by this Modiliication Agreement and sald Asvecnent las
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