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NCNB Mortgage Corporation (see recording informa- ‘ M.

. eor 134T 23376 oO-
__tion_on front of Mortgage under legal description) : : s

that he has a good and lawful right to scil and convey the same as aforesaid: that he will warrant and defend the title to the same forever against the lawful claims and ! B ik “‘l
demands of all persons whomsoever. And the said Mortgagor does further covenant and agree 1o pay all taxes due and to become due on the property above '

described, and that the property is free from alt encumbrances except a morigage to

described, all assessments for street or other improvements and keep the buildings thereon insured against loss by wind. storm. fire and such other casualty as may be v
required by Mongagee, its successors or assigns, in such responsible insurance company of companies as shall be satisfactory to the Mortgagee. its successors or ) # .
assigns. in an amoun! atisfactory. to said Morigagee, its successors or assigns. with a mortgagee and subrogation clause satisfactory to the Mortgagee atiached to sad 3
policy or policics of insurance. In case of loss and payment by any insurance companics. the amount of the insurance money paid shall be applied ¢ither on the ‘

indebtedness secured hereby, or in rebuilding 2nd restoring the damaged buildings as the Mortgagee may elect. And it is further agreed that in the event that the

Mortgagor shall fail 1o pay and keep up said taxes. assessments for street or other improvements and insurance as agreed, then the Mortgagee Or its sUCCessors of :
assigns are hereby authorized to do so and to pay therefor and the sums so paid shall stand secured by this mortgage and shall bear interest from 1he date of payment H
at the rate of six per cent per annum. :

BUT THIS COVENANT 1S UPON THIS CONDITION: Thart if the said Mongagor shall well and truly pay or cause to be paid unto the said Morntgagee. ns
successors or assigns, the said debis and sums of money aforesaid. with interest thereon, if any. shall be due, according to the true intent and meaning of this i

- instrument and of said note and the conditions therein written, thea this Jdeed of bargain and sale shall cease and be void: otherwise. it shall remain in full force and 'k

authony.

And it is also covenanted and agreed that upon defaclt in the payment of said promissory note above described. or on our failure to pay the said raxes, assessments
for street or other improvements. and insurance as agreed, or an failure of the Mortgagor to keep and perform any of 1the covenants or conditions hercin, then, or in
any one of these exeats, the whole amount of the indebtedness hereby secured, at that time unpaid shall. at the option of the fawful owner and holder of said note and
of this security be and become due and collectible at once, subject to any notices required by lan.

And it is also covenanted and agreed that if all or any part of the Property or an interest therein is sold or transferred by Mortgagor without Mortgagee's prior
widten consent, excluding (2) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a purchase money security interest for household
appliances. (¢) a transfer by devise. descent or by operation of law upon the death of a joint tenant or (d} the grant of any kasehold interest of three years or less not
coptaining an option to purchase, Mortgagee may. at Mortgagee’s option. declare all the sums secured by this Mortigage to be immediately due and payabie subject to
any notice required by Jaw. Mortgagee shall have waived such option 1o accelerate if. prior 1o the sale or transfer, Morigagee and the person 1o whom the Propenty is
to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Morigagee and that the interest payable on the sums secured by this
Mortgage shall be at such rate as Mortgapee shall request. 1f Morigagee has waived the option to accelerate provided in this paragraph. and if Morngagor’s successor
in interest has executed a written assumption agreement accepted in wriling by Mortgagee. Mortgagee shall release Mortgagor from all obligations under this
Mortgage and the Promissory Note. .

TXnd it is covenanted and agreed that the said Mortgagor docs hereby assign, set over and transfer to the said Mortgagee, its successors or assigns. all of the rents,
issués and profits of the said mortgaged premises accruing and falling due from and after the sery ice of summons issued in 2n action to foreciose this morigage after
default in the conditions thereof. And it is further agreed that in the case of foreclosure of this mortgage, by suit or otherwise, the Morigagee shall recover of the
M‘c_),pgagor the expense of advertising. selling and conveving. including reasonable attorney’s fees and other reasonable costs of foreclosure, which shall be secured by
this’ mortgage, and shall be included in judgment of foreclosure. Further. Morigagor agrees 1o pay Morigagee reasonable attorney’s fees in the event Mortgagee

comes involved in any suil; proceeding or ¢laim involving this mortgage or title to the property described herein. . D

i\_.iid it is covenanted and agreed that no failure of the Mortgagee or ifs SUCCESSOTS OF asSigNs 1O EXCTCISE any option to declare the maturity of any debi secured by
thi morigage, shall be 1aken or deemed as a waiver of its right to exercise such option. or to declare such forfeiture. ¢ither as to any past or present default, and it is
fupther agreed that no terms or vonditions contained in this mortgage can be waived, altered or changed except as evidenced in writing and signed by all parties hereto.

‘All appraisements 2nd homestead laws arc hereby expressly waived.

-
WITNESS the hand and scal of the Mortgagor, the day and year first above written.
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