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And the wad Moreavor Joes Paoreiy conenant o nesvaerl 0l e s Mortgade® T il Oe oS O AR, that he 1
lawfully seized in fee of the properly afove desonbad rand st the nroperty s free from aic encumbrances except a mortgage to

"Fidelity Federal Savings & Loan Association Ccecordes May 28 49 75,
inthe _ Greenville County Courifou«c, v Mosgage Booe 134Q__ _ al page _2_44&_,_, that he has a good
and lawful night to seli and conser the same as aforessd. the! be wall warrant and defend the title 1o Lthe same [orever against the
laxful claims and demands of aii persons wicmssever And he s Sorigag r dess Further covenant and agree Lo pay all taxes due
and to become due on the properiv ghove descrtad, alt avwsaments for <treel or other improvements and keep the buildings
thereon insured against loss by wind <tnrm Ore and wich sther casusite as ey be regquired by Mortgagee, its successors or AsSigns,
in such responsibie insurance Compsny or comnanes as shall be satsfacion 1o the Morigsgee, LS SUCCESSOTS OF assigns, in an
amount satisfactory to said Mortgazee, ils suco28s0rs 01 assigns, with 3 morigagee and subrogation clause satisfaclory Lo the
Martgagee attached to sad poley or pohicoes of insurarce. In case of loss and payment by any insurance companies, the amount of
the insurance money paid shall be applied eithor on the od -bledness secured herebyv, or in rebuilding and restoring the damaged
buildings as the Mortgagee may elect. .and it is {urther agreed that 1 the event that the Mortgagor shall fail to pay and keep up
said taxes, assessments for street or ather improtersnts and nsurasce as agveed. then the Mortgagee or its successors Or assigns are
hereby authorized to do so and te pav therefor znd the sums w0 pud chall siand secured by this mertgage and shall bear interest
from the date of paymentat the rate ofcight percent rerannum.

PROVIDED ALWAYS NEVERTHELESS thet 1f the said Mortgagor shall well and truly pay ot cause to be paid unto the said
Mortgagee, its succassors or gssigns. the szid debts ana sums of money aforesaid, with interest thereon if any shall be due, accord-
ing to the true intent and meaning of thisinstrument 2nd of said note and the conditions therein written, then this deed of bargain
and sale shall cease and he void: otherwize, it shall remsin in fuli force and authonty.

And it is also coveninled and sgreed thai upon defzult in the payment of said promissory note above desctibed, or on our
faiture 1o pay the said taxes, assessments for street or other imeorovements, and insurance as agreed. or on failure of the Morigagor
to keep and perform any of the covenaris or coaditions heréin. then. or in any one of these events, the whole amount of the
indebtedness hereby secured. ai l:ar U Lipod shisli. 20 the option of the Iawful owner and hotder of said note and of this
security be and become due and collectizle at once. anything heczinbefare or in said note contained to the contrary notwithstand-
ing. such option to be exercised without ratue

And it is covenanted and agrecd that if all or zny part of the Property or 2n interest therein is so'd or transferred by Morigagor
without Mortgagee's prior sritten vensent. »xiivding ta) the cezat’on of g lien or encumbrance subordinate to this mortgage, (b} the
creation of a purchase money security interest for housebold appliances, (c) a transfer by devise, descent or by operation of law upon the
death of a joint tenant or {d) the grant of anv iceschold interestof three vears or less not containing an option to purchase, Mortgagee may
at its option. declare all the sums secured by this mortgage immedistely due and pavable. Mortgagee shall have waived such option to
accelcrate if. prior to the sale or transfer. Morigageo and the porson towhom the property is to be sold or transferred reach sgreement in
writing that the credit of suck person is sansfaciory to Mortgagee and that the interest payable con the sums secured by this mortgage
shall be at such rate as Mortgagee shail request, znd if the required 2ssumption fee is paid. If Mortgagee has waived the option to accel-
erate and if Mortgagor's successor in interes? has excecuiod a wrilten assumption agreement accepted in writing by Mortgagee,
Mornigagec shall release Mortgagoer from ail ehigztirs under this Monigzage and Nate If Mortgagee exercises such option to accelerate,
Mortgagee shall mail Mortgagor netice of acceleration. Such ratice shall provide a period of not less than 30 days from the date the notice
is mailed ‘within which Mortgagor may pay the sums decizred dee, I Mortgagor fails to pay such sums prior to the expiration of such
period. Mortgagee may, without further notice or demand on Morigager, imvoke any remedies permitted under this Mortgage.

And it is covenanted and agreed that the ssid Mortgagor does hereby assign. sel over and transfer to the said Mortgagee, its
successors or assigns, all of the rents. issues and profits of the s2id mortgaged preinises accruing and falling due from and after the
service of summons issued in an action to foreclose this mortgage after default in the conditions thereof. In the event Mortgagee exercises
its option to accelerate or in the event the mortgaged premisesis atandoned. Mortgagee shail be entitled to have a receiver appointed by a
courtt to enter upon, take possession of and marage the mortgayed pramises and to collect the rents. issues and profits of the morigaged
premises, including those past due. All rents coilected by the receiver shall be applied first to payment of the costs of management of the
morigaged premises and collection of rents. including, but not limiied to, 1eceiver’s fees, premiums ot receiver's bonds and reasonable
attorney’s fees. and then to the sums secured by this morigage . And it is further agreed that in the case of foreclosure of this mortgage,
by suit or otherwise, the Mortgagee shall recover of the Mortgagor the expense of advertising. selling and conveying, including reasonable
attorney’s fers and other reasonable costs of foreciosurr which <hall be secured by this mortgage. and shall be included in judgment of
foreclosure. And it is further agreed that in case an action of proceeding is commenced which mutually affects Mortgagee's interest in
the mortgaged premises, Mortgagee shall recover fror, Marigegor on demand the expeonse incurred in protecting its interest, including
but not limited to reasonable attorney’s fees and costs cxpended.

And 1t is covenanted and agreed that no {2ture of the Morlgegee or its successors or assigns to exercise any option to declare
the maturity of any debt secured by this martgage. <hsil be taken or deemed as a watver of its right to exercise such option, or to
declare such forfeiture, cither as to any past nr present default, and 1t is further agreed that no terms or conditions contained in this
mortgage can be waned, altered or changed sxcepl as eviderced 1n writing end signed by all parties hereto.

The notcholder hereunder is authorized. for the 2ccsunt of the Morigagor, to make any required payments under any lien prior
hereto, or under this mortgage, the non-payment of which would constitute a default, including but not limited to principal and/or interest
payments, taxes and fire insurance premiums. All sums so advanced shall bear interest at the highest rate allowed under South Carolina
law, from the date of the advance to the date of repayment. shall attach to and become part of the lien created hereunder shall become
payable at any time on demand therefore snd the failere to pav the same on demand shall. et the noteholder’s option constitute a default
hercunder giving rise to all of the remedies herein provided in the event of other defauits.

The Mortgagor shall have the right to ant.cinate parment of this 4ent i whole nr in part at any time and shall receive a
rebate for any unearned interest. which rebats snall bz comnuted in accerdzree with the Actuariai Method.

All appraisements and homestosd laas are “o-phy eapressic aaned

R

4328 RV-2




