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TO HAVE AND TO HOLD ail and ssingutar the Property unto Mortgagee and tre successors of assigns of Mortgagee
torever.

MORTGAGOR covenants that Mortgagor is fawfully sezed of the Property in fee simple absolute that Mortgagor has
good right and s {awfully authorized 1o sell, convey or encumber the same, and tha! the Property is free and clear of all
encumbrances excepl as expressly provide. herein Mortgagor further covenants to warrant and forever delend all anc
singular the Property unto Mortgagee and the successcrs or assigns of Morigagee trom and against Mortgagor and all
persons whomsoever fawfully claiming the same or any part thereof.

PROVIDED ALWAYS. nevertheless, and it is the true intent and mean:ing of Mortgagor and Morigagee, that it Mort-
gagor pays or causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shail cease. determine and
be utterly null and void. otherwise said estate shall remain 'n fult force and effect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property untl a Detault as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows’

1. Assignment of Rents and Profits. As further security for ai! sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property. provided, however. that sc long as no Default as hereipaflter
defined has occurred. Mortgagor shall be entitted to collect and retain all such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor ailow
waste thereof. Mortgagor will promptly repair or restore any portion of the Progerty which is damaged or destroyed by any
cause whatsoever and wilt promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement or fixture which is now or hereafter part of the Property and will cut no timber on the
Property without the express written consent of Mortgagee Mortgagee shall be ent:tled to spec-fic performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or rereafter part of the Properly
insured by such company or companies as Mortgagee may reasonably approve for the tuil insurable value thereof against ail
risks including. if coverage 1s available, flood and eaithquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York stardard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the nsurer of the insured without at teast ten (10)
days prior written notice to Mortgagee Mortgagor hereby assigns to Mortgagee the rnight to collect and receive any indemnity -
payment otherwise owed to Mortgagor upon any pohicy of insurance insuring any port:on of the Property. regardiess of i
whether Mortgagee is named in such policy as a person entitied to coliect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, at the option of Mortgagee. (1) be applied by Mortgagee to payment of :
any sum secured by this Mortgage 1n such order as Mortgagee may determine o’ (i) be applied in a manner determined by
Mortgagee to the replacement. repair of restoraton of the port:on of the Property damaged o* destroyed or (iii) be released to _ -
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes. SR e R
No portion of any indemnity payment which is applied to repacement. repair ¢r testeration of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage Morigagor will keep
the Property continuously insured 3s herein required and wili detver 10 Mortgagee the ongiral of each policy ot insurance
requited hereby Mortgagor wiil pay each premium coming cue on any such po'icy of insurance ang wil! deliver to Mortgagee
proof of such payment at ieast len (10) days pniot to the date such premum would hecome overgue of delinquent. Upon the
expiration or termnation of any such policy ot insurance. Mortgagor wili furmish to Mortgagee at least ten {10) days priof t0
such expiralior of termination the onginatl of a renewal or rep'acement pohcy of insurance meeting the requirements hereof.

If Mortgagor fails 10 irsure the Property as reremn requiced. Merigagee may after gving ten (10) days written notice 10 Mort-
gagor so nsure the Property 1n tre name ot Morigagor or :n the rame of Mortgagee or poth, and the premiums for any such
insurance oblained by Mortgagee shall be tre obligation of Mortgagor Upon forecicsure of this Mortgage. all right, title and
interest of Mortgagor :n and to any pohcy of insurance upon ine Progerty whnch 1s 'n the custody of Mortgagee. inciuding the
right to unearred premiums. shal vestin the purchaser o' tre Property at fcrec.osure. and Mortgagor hereby appoints Mort-
gagee as the attorney :n fact of Morigagor io ass gn all rght tit'e ang 'nterest of Morigagor 'n and to any such pclicy of
nsurance 10 such purchaser Trus apponiment s coupled with an interest and sna't be irrevocable

4. Taxes and Assessments. Mortgagor will pay ai! 1ares, asseisments ang glrer charges which constitule or are
secured by a Len upon the Progerty wnich 15 sLper.or 1o the s an ot g Morrgage and wili deliver to Morigagee proot of
payment ¢! the same not 'ess han ten 110y days pror o e sra samre posomres Ja aquent provided. nowever, that
Morrgagor snali be entitiad by acpropnate procead ngs 10 CCTEst e amioLnt D7 a4 3w of such tax, assessment or chaige
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