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{2) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required from time
to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or
in such amounts as may be required by the Mortgagee, and in companles acceptable to it, and that all such policies and renewals thereof shall be
beld by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay
all premiums therefor when due; and that it does hereby assign to the Mortgageo the proceeds of any policy insuring the mortgaged premises and does
hereby authorize each insurance company concemed to make payment for s loss directly to the Mortgagee, to the extent of the balance owing on
the Mortgage debt, whether due or not.

(3) That it will keep all improvements now existing or hereafter erected in good Pepair, and, in the case of a construction loan, _thal it 'will
continue construction until completion without interruption, and should it fail to do so, the Mortgagee may, at its option, enter upon siid premises,
make whatever repairs are necessary, including the completion of any construction work underway, and charge the expenses for such repairs or the
completion of such construction to the mortgage debt. .

(4) That it will pay, when due, all taxes, public assessments, and other governmental or mun.icip:ll charges, fines or other impositions agrinst
the mortgaged premises. That it will comply with all governmental and municipal laws and resulations affecting the mortgaged premises.

{5) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any default hereunder, and agrees that,
should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint . recciver
of the mortgaged premises, with full authority to take possession of the mortgaged premises and collect the rents, issues and profits, including a
reasonable rental to be fixed by the Court in the event said premises are occupied by the mortgagor and after deducting all charges and expenses
attending such precceding and the execution of its trust as receiver, shall apply the residue of the rents, issues and profits toward the payment of the

debt secured hereby.

(6) That if there is a defauit in any of the terms, conditions. or covenants of this mortgage, or of the note secured hereby, then, at the eption

of the Mortgagee, all surs then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and this morteage may be
forectnsed. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Morigagee become a party of any suit in-

volving this Mortgage or the title to the premises described herein, or should the debt secured hereby or any part thereof be placed in the hands
of any attorncy at Law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall

thereupon become due and payable immediately or on demand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be

recovered and collected hereunder.

(7) That the Mostgagor shall hold and enjoy the premises above conveyed until there is a default under this mortgage or in the note securcd
hereby. It is the true meaning of this instrument that if the Mortgagor shall fully perform all the terms. conditions. and covenants of the mortgage,
and of the note secured hereby, that then this mortgage shall be utterly null and void: otherwise to remain in full force and virtue.

(8) That the covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respective heirs, evecutors, adminis-
trators. successors and assigns, of the parties heteto. Whenever used, the singular shall included the plural, the plural the singular, and the use of any i
gender shall be applicable to ali genders. :l

WITNESS the Mortgagor's hand and seal this th day of Jun 19 81
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Alice M. Geisler

DELAWARE
STATE OF BBERX EXaiH XX PROBATE

COUNTY OF SUSSEX

Personally appeared the undersigned witness and made ocath that (sthe sa -ithi i
:;:l ar}dr as its act and deed deliver the within written instrument and that (s)he, with the other witt'nes(ss s:bsc:b:hde :b;\en:}x:nm;wc:;\‘g agrfc;g::;
reof.
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' 1, the undersigned Notary Public, do hereby certify unto all whom it concem, that th igned wi
(wives) of the above named mortgafoﬂs) respectively, did this day appear before me, and each, upon beingl ptl?i‘:l);ely ancrln ;ep:ratel; ::adrf!:::ed by‘::? : :
did declare that she does freely. voluntarily, and without any compulsion, dread or fear of any person whomsoever, renounce, release and forever ‘
A

-23-52

RENUNCIATION OF DOWER

relinguish unto the mortgagee(s) and the mortgagee’s(s’) heirs or successors and assigns, all her interest nd estat i i
of dawer of, in and to all and singular the premises within mentioned and released. s v interest and estate, and all her right and claim

GIVEN urider my hand and seal this

30t3'i:;’0fk'—_' Ji]ne ) 1981‘ MK(.Q VA FJMLA&J\

Alice M. Geisler
(SEAL)

Notary Public for SUHKEXNARY, DELAWARE :
My Comntission E xpires: Ki.f,a -23-3T

recorne: JUN 3 0 1981 at 3:23 o.M, 362261
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