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TO HAVE AND TO HOLD 57 anad s rguar tre Prgety w0 MOt pie 273 e L e o 0 P s e
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MORTGAGGR cGeran's 1har Mosigagor s ianluiy se2ed of 1re Progerly i e Sorpie alse Wi 7t WOoigansr ras
good 1:.ght and 1§ taatutiy aulronzed 10 €. Comvey € encuTher e same. and 10at the Pregerty S free 403 O oal ta
encumbhrarces escepl as eapressiy prov ged heren Mortgago: furlrer corenants 1o aaran! and oo celend ot gnd
singutat the Property unto Morigagee and INE SUCCESSO!S 0F 355:G0% of Martgagee fromn and aga ns! Mcrtgagor ang ail
persons whomsoever lanfully cdam:ng the same or any part rereot

PROVIDED ALVWAYS. revertheless. and it is the true nlent and rmear:ng of Mortgager and Mortgagee tat f Mort:
Qagor pays Of Causes 1o be pa'd to Morigagee the deb! secured Fereby. the estale rereby granted sha't cease. delerm ne and
be utterly nut! and vod. othervese sa.d estate shaliremainan fuit force and etfec?

T IS AGREED that Mo:tgagor shall be entitied to hotd and enjoy tre Property unt:l a Detauit as rere.n celined pas
occurred

MORYGAGOR furlier covenanis and agrees valh Mortgagee ac follows

1. Assignment of Rents and Profils. As further secunty for all sums secured by s Mcrigage. Mortgago: ass:gns
10 Mortgagee all rents and prohits ansing from tne Property. p1gv:ded. howneve:. 1hat so tong as no Defauit as fere.naiter
detined has cccurred, Klortgagor shail be entitled to ccifect and retain ali such rents and profils as the scle progerty of Mort-
qagor withcut accountng to Mortgagee treretor

2. Maintenance. Mortgago: vall maintain the Progerty 1n good cond::on ard repait and vall neither permil nor atlow
waste thereof Mortgagor vail promptly repair or restore any pottion of the Pioperty wh.chis damaged or destroyed by any
cause whatsgever and wiil promptiy pay when due ali costs and expenses Of Such répawr or restoratton Mod1gagor vill not
remove of demolish any improvement or hixture which is now or terealter part of the Property anq vall Cut N0 timber on the
Property withoul the express written consent of Mortgagee Morigagee shall be entit'ed to specHic performance of lhe
provis:ons of this paragraph

3. Insurance. Mortgagor will keep ail impiovements and fixtures which are now or hereafter part of the Property
insured by such company of comnpanies as Morlgagee may reascnably approve for the full insurable value thereof 2gainst all
risks including. if coverage is avaable. iood and earthquake. Such insurance will be payable 1o Mortgagee as the interest of
)origagee may appear pursuant 10 the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and w:it not be cancelable by either the insurer or the insured wathout at least ten (10)
days prior wriiten nolice to Mortgagee. Mortgagor hereby ass'gns to Mortgagee the right to collect and receive any indemnity
payment otherwise osed to Mortgagor upon any policy of insurarce insurng any pottion of the Property. regardiess of
whether Morigagee 1s named in Such policy as a person entitied 10 collect upon the same. Any indemnity payment received
by Mortgagee fiom any such pelicy of insurance may, at the opt:on of Morlgagee, (1) be applred by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (1) be applied in 3 manner determined by
Moitgagee to the replacement, repair O restoration of the port:on of the Property damaged or destroyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determine or (iv} be used for any combination of the foregoing purposes.
No portion of any indemmity payment which 1s appled (o replacement. repair o restoralion of any portion of the Property or
which is released to KMorlgagor shall be deemed 3 payment aganst any suris secured by this Mortgage. Morigagor wil! keep
the Property continuously insured as herein required and will deliver 10 Morlgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy ol nsurance and wall deliver to Mortgagee
prool of such payment at least ten {10) days priof 10 the date such premium would become overdue or gelinguent. Upon the
expifation or term:nation of any such policy of insurance. Mortgagor will furnish to Mortigagee at leas! ten (10) days prior 10
such expiralion of termination the originat of a renewal or replacement policy of insurance meetling the requirements hereol.
if Mortgagor fais to insure the Properly as herein require. Mortgagee may after gwving ten (10) days wrilten notice to Mort-
gagor so insure the Property 1 the name of Mortgagor or in the name of Mortgagee or both. and the premiums for any such
insurance cblaired by Mortgagee shalt be the obligat:on of Mortgagor. Upon foreciosure of this Morigage, ail right, tite and
interest of Mortgagor in and to any policy of insurance upon the Property which is in the custody ot Mortgagee. including the
right 1o unearned prem:ums, sha!! vest in the purchaser of the Properiy at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the allorney in fact of Mortgagor 10 assign alf right. title and interest of Mortgagor in and to any such policy of
insurance 1o such purchaser. This appoiniment 1s coupted with an interest and shall be irrevocable.

4. Taxes and Assessments. Morigagor will pay ali taxes, assessmenis and other charges which constilute or are
secured by a lien upon the Property which is superior to the l:en of this Mortgage and wall deliver to Mortgagee proof of
paymenlt of the same not less than ten {10} days prior to the date the same becomes detinquent: provided. however, that
Mortgagor shall be entitled by appropriate proceedings 10 contest the amount or valdily of such tax. assessment or charge
so long as the collection ot the same by foreclosure of the lien upon the Progerty 1S stayed during the pendency of such
proceedings and Mortgagor deposiis with the authority 1o which such tax. assessment or charge is payable or vath Mortgagee
appropriale security for payment of the same. together with any applicable interest and pena't:ies. should the same be
determined due and owing.

5. Expenditures by Mortgagee. If Mortgagor fais to make payment for restorat:on os tepair cf tre Property, 1o

insurance premiums or foi 1axes. assessments or otrer charges as required in this Mortgage. Morigagee may. but shall no!
be obligated to, pay for Ihe same. and any such payment by Mortgagee will be secured by this Morlgage and have the same
rank and priority as ihe principal debl secured hereby and bear interest from the date of payment al the legal rate. Paymenls
made for taxes by Morlgagee shall be a first 'ien on the Property to the extent of the taxes so paid with interest from the date
of payment, regardtess of the rank and priority of tus Morigage. Mortgagor shali py 10 Mortgagee in cash on demand an

amount equal lo any payment made by Mort:jagee pursuant 1o this paragraph plus interest thereon as herein provided.

§. Condemnation. Mortgagee shall be entitled to be made a pariy 10 and 10 participate in any proceeding, whether
formal or nformal, for condemnation or acquisition pursuant to power or eminent domain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the nght o cotlect and receive any payment or award to which Mortgagor would olher-
wise be entilled by reason ¢f condemnation of acquisiion pursuant 1o power of emment domain of any portion ol the Proper-
ly. Any such payment or award received by Morigagee may. al ine cplron of Mortgagee. (i) be applied by Morigagee io
payment of any sums secured by this Mortgage in such order as Mortgagee may determine or (1) be apoi:ied i @ manner
determined by Morlgagee to the reptacement of the portion ol the Property taken and 1o the repair or restoration of the
remaining porlion of the Properly or (i) be reieased lo Mortgagor upon such conditions as Mortgagee may determine of {iv)
be used for any combination of the foregoing purposes. NO portion of an indemnity paymenlt which is apptied to reptacement,
repair or restoration of any poslion of the Property or which is released 1o Morlgagor shall be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. Al the option of the Morigagee. the indebledness secured by this Mortgage shail become due and
payable il. without the wntlen consenl of the Mortgagee. the Morigagor shall convey away the mortgaged premises, or if the
{itie snall Decome vesied in any Oihel Perssn i any mannei whalssever other than by death of the Mortgagor i1 is under-
stood and agreed that in consideration lor the consen of the Morigagee 10 any transfer of title to the mortgaged premises.
the Morlgagee at iis option may charge a loan transter fee andlor require changes in the rate of interest. term of loan,
monthly payments of principal and inferest and other terms and conditions of this Mortgage and/or the Nole secured hereby.

8. Default. The occurrence of any of the following events shall be deerned a Defauit under this Mortgage:

(a) failure of Mortgagor 1o pay any instaliment of pnri_cipal or interest upon the Nole or Notes hereby secured when
due;

{b) failure of Mortgagor 1o pay any other sum secured by this Mortgage when due:

{c) failure of Mortgagor 1o observe o1 perform any covenant of agreement set forth in this Mortgage or in any loan
agreement entered into between the Mortgagor and Morigagee wath respect to the indebtedness hereby secured
within ten (10) days following the giving of notice by Mortgagee to Mortgagor to observe or perform the same: of

(d) adjudication of Mortgagor as bankrupl. wrilten admission by Mortgagor of an inability to pay the debts of Mort-
gagor as they mature. assignment of the assels of Mortgagor for the benefit of creditors. request or pelitton by
Mortgagor for the appointmenl of a receiver, trustee or conservator of the assels of Mortgagor or for ‘
rearganization or hquidalion of Mortgagor. or acquiescence by Morlgagor 1o any such request or petiion made by
anolher person
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