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Fender's aritten 2zreement or apphcable law. Borrouer shall pay the amount of =l mongage inwrane premivms 1o the :
manner provided under paragraph 2 hereof. [
Any amounts dishursed by Lender pursuzst > this parsgrzph 7. with interost thercon. shall beavome 2dd nocal ! '
indebredness of Borrower secured by this Mortgage  Untess Borroaer and Tender 2gree io other terms of priment such ;
amocnts shall be pavable upon notice from [ender 1o Borroaer reguxsting pument thereof and shall bear mteredt from the
date of dishursement at the rate pavable from time to time on oufstanding principal under the Note unless payment of : F
interest 31 such rate would be contrary o applicable Iaa. in which event such amounts shall hear interest z1 the highest rate «
permissible under applicable 12w Nothing coprained in this paragraph 7 shall require Lender to incur any expense or take ) L.l

2ny action hereunder. . 3 Ty I}
8. Inspection. | ender may make or camse to be made reasonahie entries npon andd inspections of the Property, pronaded :
that Lender shall give Borrower note prior to any sixh inspection specifyng reasonable cause therefor relzted to bender’s m(

rnterest in the Property.

9. Condemnation. The proceeds of anv anard or <Jaim for damagzes. direct or consequential. in connection with 20y
condemnation or other taking of the Property. or part thereof. or for comevarxe in Eeu of condemnation. aze hereby assizned .
and shail be paid 1o Lender. .

In the event of a toral naking of the Froperty. the proveeds <hall be applied to the wwms secured by this Morgage. ‘ .
with the excess, if zny. pa'd to Borroaer. In the event of a partial t2king of the Propenty. pnless Borroaer and ender
otheraise agree in ariting, there shall ke applied to the <ums secured by this Mortgage sich proportion of the procesds
as is equal 1o that proportion which the amoont of the sums woured by this Morrgage immediazely prior to the date of
12king bears to the fair markel safue of the Property immediaieiy prior to the dare of reking, with the balance of ihe proceeds
paid to Borroaer.

If the Property is zhandosed by Borrouer, or if. 2fter notice by Lander 1o Borroaer that the enndemnor offers to make :
an award o7 setile a claim for damages, Borrower faik to respond to Lender within 30 davs after the date sch noiie s
maied. Lender s zuthorized to collect and apply the provesds. at Lender's option. either 1o restoration of repair of the
Property or to the sums sevured by this Morntgage

Unless Lender and Borrower atheraise agree in ariing. any exch appleatien of proceeds to prinvips] shall not 2ntend
or postpone the doe dare of the menthly instaliments referred to in prragraphs 1 and 2 kereof or change the amaxint of
<:ch instaliments.

10. Borrower Not Released. Futension of the time for pavment or madification of amortizaion of the sums sevured
by this Momgage granted by Lender to 2ny succewsor in interest of Borroaer <hall not operate to rehease. in any manner.
the Nability of the original Borroaer and Borroaer's sivcessors in interest. Lemder shall not be regrired to commence
proveedings azainst sich siecessor oF refuse 1o eatend time for payment of ozheraise modify amortization of the sums
wccured by this Mcertgage by reason of any demand made by the original Borrouer and Borrower's sucvessors in interest. i

11. Forbearance by Lender Not 2 Waiver. Anv ferbearance by Lender in exercising any right or remedy hereunder. or e
otherwise afforded by apphcable law, shall not he 2 waiver of or preciode the exercise of any such right or remedy.

The procurement of insurance or the payment of taves o other liens or charges by ender shall not be a waiver of Lender’s
right to accelerate the maturity of the irdebtedness secured by this Morigage.

12. Remedies Cumubative. All remedies prosided in this Mortgage are Jistinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equity. and may be exerrised concurrently. independently or successively.

13. Soccessors and Assigns Bownnd; Joint and Seserdl Tiability; Captions. The covenants and 2agreements herein
contained shall bind. 2nd the rights kereunder shali inure 1o, the respective soccessoss and asiigns of Lender and Borrower.
subiect to the provisions of paragraph 17 bereof. All coverants and agreements of Borroaer shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used te
interpret or define the provisions hereof.

14. Notice. Except for aay notice required under applicable Jaw 10 be given in another manner. (2) any nofwz to
Borroaer provided for in this Mortgage shall be given by mailing such rotice by certified mail addressed to Bosrower at
the Property Address or at such other address as Borrower may designate by notice (o Lender as provided hecein. and
(b) any notice to Lender shall be given hy cetified mail, return receipt requested. to Lender’s address stated herein or 1o
such other address as Lender may designate by nofice to Borrower as provided hercin. Any notice provided for in this
Morigage shall be deemed to have been given to Borroacer or Lerder when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Sevesabilits. This form of morigage combines uniform covenants for natianal
use 2nd non-uniform covenants with limited vasiatinas by jurisd:ction t constitute a uniform secunty instrument covering
real propesty. This Morigage shail be governed by the 1aa of the jurisdiction in which the Property Is located. In the
event that 2ny provision of clause of this Mortgage or the Note coaflicts with applicable law. such conflict shall not affect
other provicions of this Mortgage or the Note which can be gnen ¢ifect without the conflicting provisien. and 1o this
end the provisions of the Merfgage and the Note are Jdeclared to be <everable.

16. Borvowers Copy. Borroaer shall be furniched 3 conformed copy of the Neote 20d of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If alt or any part of the Property or an interest therein is sold or transferred
by Borroucr without Lender's prior written consent. excluding 13) the creation of a fiea or encombrance subordinaie to N e
this Mortgage. (b} the creation of a purchase money <ecurity nterest for housebold appliances. (€) a transfer by devise.
descent or by operation of law upon the death of a jo:nt tenant or (i the grant of any leasehold interest of three years or fess
ot containing an oplion 1o purchase. Lender may, at Lender's option, declare all the sums secured by this Mernigage to be :

:mmediately due and payable. Lender shall have waved such option to accelerate f. prior to the <ale o transfer. Lender !

and the person 10 whom the Property is to be sold or transferred seach agreement in writing that the credit of such person
i« satisfactory 19 Leader and that the interest payable on the sume secured by this Morrgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successer in
:nterest has executed a written assumption agreement acceplied in writeag by Lender. Lender shall release Borroaer from ali
obligations under this Mortgage and the Note.

If Lender exercises such oplion to accelerate. Leader <hall mail Borroaer notice of acceleration in 2ccordance with
paragraph 14 hereof. Such notice shall provide i periad of not less than 30 days frem the date the notice is mailed within
which Borrower may pay the sums declared due. I Borrowes farks 1o pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower, inveke any remedics permitied by paragraph 18 hereof.

.-

Nox-Untiornm Covenasts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Facepl as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Botrower in this Sfortgage, including the covenants to pay when due any sums secured by this Mostgage,
t.ender prior o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action requited 1o cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to Borrowner,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properiy.
The notice shall Further inform Borrower of the right (o reinstaie after acceleration and the right (e assert in the foreclosure
proceeding the non-existeace of a default or 2ny other defense of Borrower to acceleration and foreclosure. [f the breach
is not cured on or befcre the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage lo be immediately due and payable without further demand and may foreclose this Morfgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosore, including, but nol Limited to,
reasonable atlorney’s fees, and costs of documentary esidence, abstracts and litte reports, all of which shall be additional soms
secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acccieratron of the sums secured by this Montgage.
Borrower shall have the right to have any proceedings begon by Lender to cnforce this Morrgage discontinued at any time
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