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1O HAVE AND TO HOLD 4 arad s 3o ar the Pregerly woto MOrijejee ama e -0 0 o0 0 EAT T e
fOfE"-'E:

MORTGAGCR cG.enants that Morigagor s sasatuliy S8 260 ¢f 1@ Progerty infee comple orog Lmi 1mat R a 3o v
Good 1:ght and 1s fanfuily authonzed 10 seli. Cinvey €7 €Nty rie? (e $1ne and tratre Progerty s
ercumbrances except as expressiy provided keren Mortgagor furlrér co,enan!s 1o warrant and lereer orlenda &l
singulat the Property unio Mosigagee and the Ssuccessers 07 assgns of Mosrganee frorm 333 aga nst Morigagor 273 31
persons whomscevei laafully claiming the same or any pari trereo!

PROVIDED ALWAYS. neverineless. and il s 1he frue intent awd rrean i3 of Mortgagor amd Mo igagee mat«f Mot
gagor pays of causes to be pa:d to Mortgagee the deb! secured herely . tne slate netehy gramed sha. cease. gelorm e and
be ulteriy niuil and vord. otrervase sad estaie shali reman n fu'l fcrce and effecs
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IT IS AGREED that AMortgagor snall be entitied to Pe'd and erjoy the Preperty untl g Detast as resen detred nas '
occurred 8’:

MORTGAGOR further covenants and agrees vain Morigagee es talioas ..

1. Assignment of Rents and Profits. As furtner secunly f0r 27 Sums secured by tnes Morigage. Moigagor assgns o]
to Mortgagee ail rents and profits ans:ng from tre Pregety. prOv G20, hoacver, M3l SO 100G 3S N0 Detau't as rere natter
def:ned has occurred. Morlgagor sha'l be entitied 10 cc'ect and reian 2'i such rents and prGiis as the so'e progerty of Mort- ~¢
gagor withou! accounting to Mortgagee therefor .

2. Mainlenance. Mortgagor vali maintain the Progerty in good cond:tion and repa:r and wiil neitner permut not &i'ow Nel
wasle thereof. Mortgagor viH promply repar of restore any potlion of the Property wh.on »S Camaged or desteyed by any .
cause whatscever and will promplly pay when due all costs and expenses of such repair ¢¢ resioration Mortgagoe: wull no! : :

remove or demolish any improvemeni or hixture which is now or Perealte: part of the Property and vl Cul no irker on the
Property vathoul the express wrilten consent of idortgagee Morigasee sha'l be enlitied to specitic performance of the
provisions of this paragraph

3. Insurance. Mo:fgagor wili keep ail improvements and Iixtures which are now O herealier part of the Properiy
insured by such company of companes as Morlgagee may reasonabiy approve for the fuil insurable value thereof 2ga:nst ali
nsks includ:ing. If coverage i1s avaiabie, fliocd and earinrqaxe. Such insurance w:'l be payabie to Mortgagee as the ineresi of
Mortgagee may appear pursuant 1o the New York standard form of morigagee clause or such other form of mortgagee c'auvse
as may be required by the Moztgagee and vill not be cancelable by exther ine insurer o the insured without at least ten (10)
days prior viritten nolice to Mortgagee. Morigagor herely ass+gns 10 Mortgagee the ight to coflect and receive any ingemn:ly
payment otherwise owed to Morlgagor upon any policy of insurance insurning any port:on of the Properly. regard’ess o!
whether Mortgagee is named in such pol:Cy as a person enhited 10 coilect upon the same Any indemn:ty payment rece.ved
by Mortgagee from any such policy of insurance may, al the opt:on of Morigagee. (1) be appl:ed by Mostigagee 1o paymeni of
any sum secured by this Mortgage in such order as Morigagee may deteriene of (1) be apphed m a manner determined by
Morigagee to the replacement. repair Or €S10:aoN of the port:on of the Property damaged o: gestroyed or (i) be released 1o
Morlgagor upon such cond:iions as Mortgagee may deiermre of (iv) be used for any combination of the focegong purposes
No portion of any indermnity paymenl which 1s app'ied to repfacement. repair of restorat:on of any portion of the Property of R Y
which is released to Morlgagor shall be deemed a payment 2gainst any Sums secured Dy this Morigage Mortgagor vaill keep
the Property continuousty insured as herein required and will delsver to Mortgagee the original of each policy of insurance
required hereby Mottgagor will pay each premiym coming due 00 any such policy of nsurance and wull deliver 10 Morlgagee
proof of such payment 21 least ten {10) days prior 10 the date such premium would become overdue or delinguent. Upon the
expiration or teimination of any such policy of insurance, Mortgagor we:il furmish 1o Morigagee at least ten (10) days prior 10
such expiration or termination the original of a renewal or replacement pol:cy of insurance meeting the requirements hereof.
it Mortgagor fails 10 insure the Property as herein required. Mortgagee may after gving ten {10) days wrnitien notice to Nost-
gagor 50 insure the Progerly 1n the name of Morigagor o7 10 the name of Morigagee or both. and the premiums for any such
insurance oblained by Mortgagee snali be the cbhigation of Maortgagor Upon foreciosur. of this Mortgage. a'l right_ titie and
interest of Mortgagor in and 10 any policy of insurance upon the Preperty which is i he custody of Mortgagee, inctuding the
right to unearned premiums. shal! vest in the purchaser of the Property at foreclosure. and Mortgagor hereby apponis Mort-
gagee 55 the attorney in fact of Mortgagor to assign ail right. title and interesi of Morigager in and to any such Lolicy ¢f
insurance [o such purchaser. This appoiniment 1s coupled with an 1alerest and shall be rrevocable.

4. Taxes and Assessments. Martgagor wali pay ali taxes, assessments and olher charges wiich conshitute or ar€
secured by a kien upon the Property which is superiof 10 the Len of th:s Morigage and will delwver to Mortgagee proof of
payment of the same not less than ten (10) days pricr to the date the same becomes delinquent. provided, however, that
}iortgagor shalil be entitied by appropriate proceedings to contest the amoun! of val:diiy of such tax. assessment or charge
50 long as lhe collection of the same by foreclosure of the hien upon the Progerty is stayed durng the pendency of such
proceedings and Mortgagor depos:is with the authority to wh:ch such fax. assessment or charge 1s payable ofr with Morlgagee
appropriate security for payment of the same. togetrer vatn any appicable interest and penalties. shou'd the same be
determined due and owing.

5. Expendilures by Morlgagee. If Mortgagor fails 10 make payment f0f resloralon of repair of tre Progerty. for
insurance premiums or {07 1axes. assessments or other charges as requred in i Norigage, Mortgagee may. bul shal no!
be obtigated 10. pay for the same. and any such payment by Morigagee vili te secured Dy this Morlgage and have the same
rank and priority as ihe principal debt secured hereby and bear interest from the date of payment at ihe legal rate. Payments
made for taxes by Mortgagee shall te a first 'ien on the Property to the extent of the taxes so paid with interest from the date
of payment, regardiess of the rank and prionty of this Morigage Mortgagor shall pay to Mortgagee in cash on demand an
amounl equal to any paymen! made by Mortjagee pursuant to th.s caragraph pius interest thereon as nerein provided.

6. Condemnation. Aortgagee shall Ge entitied to be made a pariy 10 and o participale in any preceeding. whether
formal or informal. for condemnation or acquisition pursuant 1o power or eminent domain of any portion of the Progerly. Mort-
gagor hereby assigns to Morigagee the right to collect and receive any paymen! o award o which Mortgagor would olher-
wise be enlitted by reason of condemnation or acquistion pursuant to power of emineni Coain of any DoTHOn ol the Proper-
ty. Any such payment or award received by Mortgagee may. a2t ine cotion of Morigagee. (1) be aoplied by Morlgagee 10
payment of any sums secured by this Mortgage in such crder as Mortgagee may Cetermine or (1) be appiied n @ manner
determined by Morlgagee to lhe replacement of the pottion of the Property taken and 1o the repair of restoration of the
remaining portion of the Property or (in) be released to Mortgager upon such conditions as Morlgagee may delernune of ()
be used for any combination of the foregoing purposes. No portion of an indemnily paymeni which is applied to replacement,
repair or restoration of any portion of the Properly or which is released 10 Martgagor shall be deemed a payment against any
sums secured by this Morigage _

7. Transfer. Al ihe option of the Morigagee. the indebtedness secured by this Mortgage shali become due and E
payable if, without the written consent of the Mortgagee. the Mortgagor shall convey away lhe mortgaged premises. of if the
title shall become vested in any other peison in any marnner whatscever othier than by death of the Mortgagor. 1t is under-
stood and agreed that in consideration for the consent of the Morlgagee to any transier of titie 1o the mortgaged premises.
the Morlgagee al ils option may charge a loan transfer fee and'or require changes in tre rale of interes!. term of loan,
monthly payments of principal and interest and other terms and condilions of lus Mortgage and’or the Noie secured hereby.

8. Default. The occurrence of any of the following events shail be deemed a Default under this Mortgage

(a) failure of Mortgagor 10 pay any installment of principal or interest upon the Note or Noles hereby secured when
due:

(0) failure of Mortgagor 1o pay any other sum secured by this Mortgage when due.

(¢) fatlure of Mortgagor to observe of perform any covenant or agreement set forth in this Mortgage of 10 any loan ~ -
agreement entered into belween Ike Mortgagor and Morlgagee viith respect to the indebledness hereby secured o
waithin ten (10) days fellowing the giving of rotice by Mortgagee to Mortgagor 1o observe of peiform the same. of i

{d) adjudication of Mortgagor as bankrupt. wrillen admission by Morigagor of an inabihty 10 pay the debts of Mort- : 1 o
gagor as they mature. assignment of the assets of Morlgagor tor the benefit of creditors. reGues! of petition by i
Mortgagor for the appointment of a receiver. truslee or conservaior of the assets of Morigagor or for ' g
reorganization or liquidation of Mortgagor. or acquiescence by Mortgagor 1o any such request o petition made by e
another person -




