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PURCHASE MONEY
MORTGAGE OF REAL ESTATE

STATE OF SOUTH CAROLINA

county of GREENVILLES. -
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TD ALL WHOM THESE PRESENTS MAY CONCERN:

200 .
wrexeas, DON ALLEN GRUBBS and TAMI LEE GRUBBS, 1544 et I23

(hereinafier refecred lo s Mortgigor) is weil and trufy indebted wnte

JACKIE L. GRUBBS AND BETTY JEAN GRUBBS

(hereinafter referred to 85 Morigages) ss evidenced by the Morfgages’s premissory note of tven dete berewith, the terms of which are
incecporated berein by refecence, in the sum of
TYESNTY SEVEN THOUSAND, FIVE HUNDRED & NO/100ths Dollars $ 27,500.00

in 360 monthly installments of $282.88 each, beginning 30

} due and payable
days from

date. Such payments shall be applied first to interest, balance to
principal. Mortgage shall have privilege of anticipation without
penalty.

with interest thereon from date st the rate of 12.00 ger certum per annum, lo be paid: monthly as aforesaid,

WHEREAS, the Morlgagar mas hereater beccme indebted fo the ss.2 Morigagzee for such further sums &8s may be sdvanced to or
for the Martgasor's stccunt far fexes insurarce premoms, pollic Issessments, repars, o for any other purposes:

NOW, KNO'N ALL MEN, Thet the Mortgagsr, in censiderat:cr of the aforesnid ceb?, arc i ceder fo secure the cayment thereof, snd
of ary othe: and further sums for which the Mortgigar may be indebred 1o the Mcertgazee ot any time for advances made to or for his
sccount by the Norigigee, and also in considerdtion of the further s.m cf Three Doilars {33 00) to the Mortgagor in hand well and truly
g4id by the Mcrigagee 8t and before the sealing and delivery of the e presents. the rece.pt whereof s hereby acknowledged, has grant-
ed, bargrired, s3!d ard relessed, and by these presenrs does grant, Bargair, seii and relezse ynto the Mortgages, its successors and &
sigms:

] "A;I.L that certain piece, plrt.ﬂ er let ef fand, mith ail improvements thereon, or heresfter corstructed thereon, siturte, fying ond
being in the Stete of South Carolina. County of  CRFENVILLE, in Chick Springs Towmship, con-
taining 19,215 square feet, more or less, according to a plat prepared
by Freeland & Associates, dated December 22, 1980 and having according
to such plat, the following metes and bounds, to-wit:

BEGINNING at a point on the westerly side of Hudson Road, such point being
the woutheasterly corner of property of the Grantors and running thence

N. 81-45 W., 183 feet to a point; thence N. 8-45 E. 105 feet to a point

on the southerly side of a 20 foot strip; thence along the southerly side
of such 20 foot strip S. 81-45 E., 183 feet to a point in Hudson Road;
thence S. 8-45 W., 105 feet to the point of beginning.

THIS is the identical property conveyed to the Mortgagors by deed of
the Mortgagees to be recorded of even date herewith.

In the event that all or any portion of the property, or a legal or equitable interest
therein, is sold or transferred in any manner by the Mortgagors, without the prior
written consent of the Mortgagee, then in such event, the Mortgagee shall have the option
to declare all the sum secured by this mortgage to be immediately due and payable and
immediate foreclosure shall be authorized.

The subject property was sold by the Mortgagees to the Mortgagors subject to the charge
that in the event the mortgagors sell the property on or before June 10, 1992, that the
additional sum of $12,000.00 shall be payable to the mortgagees. If such a sale does
occur, then the additional $12,000.00 resulting therefrom shall be secured by the lien
of this mortgage and added to the balance due hereunder.
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Together with all and singular righls, members, herditaments, and sppurterances 1o thi same belonging in any way incideal or sp-
pertaining, and of all the rants, issues. and prafits which may arise or be had thereferm. and inctuding all heating, plumbing, and lighting
fixtures now or hereafter attachad, conrected, or fitted therelo in any manner; it being the intention of the parties hereto that all such
fixtures and equipment, other then the viusl household furniture, be considered a part of the real estate.

YO HAVE AND TO HOLD, al! and singular the s2id premises ynic the Morlgagee, ity heirs, successors and assigns, forever.

The Mortgagor covenants 1n2t it is lawfully seizea of the premises hereinabove described in fec simple abseTute, that it has good right
and is lawfully autharized to sell, convey or encumbe. the same, and that the premises are free and clzar of ali liens and encumbrances
except as provided herein. The Morigagor furiher covenants 1o wirrant and forcver cefend o)l and singu'ar the said premises unto the
Mortgages foraver, from and against the Mortgagor and all persons whemsoever fawfolly clawming the same or any part thereof.
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