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[ eader’s atitzen agreement o applxable fxa. Borrower shall pay the amount of all mongage insurance premivms i the |

manner provaded under parazraph 2 hereof.

Any 2mounts duborsed by Lender purstant to this paragraph 7. aith alerest thereca. shall become additional
indehradness of Borroaer seoered by this Mongaze Unless Borroaer and Lender 2zree 10 other terms of pavment. such
amownts shall be pavable cpen notice from Lerder to Bosroacer requesting payment thereof. and shall bear interest from the
Jare of disborsement at the rate payabi from time (o time on octstanding principal under the Note unkss Payment of
interest at sach rate would be contrary 1o applicable Jaa. in which event such amoants shall bear interest at the highest rate
permissible under applicable lan Nothing contained in this paragraph 7 shall require Lender to incur 2ny expense or take
20Y 2000 hereunder.

3. Inspectiom. Lender may male or c2.3 10 be made reasonible eniries upon and inspections of the Properiy. prosided
that Leader shatl give Borroaer natxe prior to 20y sivh inspect on specifaing reasonable cause therefor related 1o Lender’s
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nterest i the Property. ) d’ |
o
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9. Cosdemnation. The proveeds of any award or claim for Jamages, direct or consequential. in connection with any s
condemnation or other taking of the Property. or part thereof. of for converance in Leu of condemnation. are herehy assigred
and shall be paid to Lender.

In the evenr of a ttal taking of the Property. the provesds shall be applied to the sums secured by this Meortgage.
with the evcess. if any. paid to Borroaer. In the ¢vert of a partial taking of the Property, unless Borroaer and Lender
otheraise azree in anting. there shall be apphed 10 the <ums secured by this Mortgage stch proportion of the proceeds
a3 is equal to that proportion which the amount of the sums woured by this Mortzage immediately prior o the date of
13king hears o the fa'r market v2loe of the Property nmedistely prior 1o the date of 1aking, »ith the balance of the proveeds
paxd 10 Borroraer.

If the Property is shandoned by Borroaer. of if. 2fter netice by Lender to Borrower that the condemnor offers to make
11 amard of setile 2 clxim for Jameps. Borromer f2i% 1o respend 1o Lender within 30 davs after the date such notice is
masted. Lender s authorized to collect and applv the proveeds. at Lender's option. ¢ither 1o restoration or repair of the
Propeniy ¢ 1o the sums secured by this Merigage

U'n'ess Lernder and Borroaer otheraise azree in ariting. 2ny s-xch 2pplication of proceeds to principal shall not extend
or postpone the doe date of the mocthly insna'iments referred to in paragrachs 1 and 2 hereof or change the amoum of
«xh mstalments
_ 10. Borrower Not Released. Fuirension of the time for prament or modification of amartization of the sums secured
By this Monzage granted by Lender 1o any soccessor in interest of Borroaer shall not operate to refease. in any manner,
the liabulity of the original Borroaer and Borroacr's successors in interest.  Lender shall rot be required to commence
proveedings 2z2inat sxch siccessor of refuse to eviend time for parment or otheraise modify amortization of the sums
wured by this Mongage by reason ¢f any demand made by the original Borrower and Borrouer's successors in interest.

1. Forbearance by Lender Nof a Wairer. Any forbearance by Lender in evercising any right or remedy hereunder. of
otherwite aforded by applicable fas. shall pat he 2 waiver of or preclude the exercise of 2ny such right or remedy.
The procurement of insurance or the payment of 1aves of other hens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedness woured by this Mortgage.

12. Remedies Comulative. All remedics provided in this Mortgage are distingt and cumulative to any other right of
remedy under this Morigage or afforded by Taw o equity. and may be exercised concurrently. independently or successively.

13. Soccessors and Assigas Soond; Joint 208 Several Liabiliny; Captioms. The covenants and agreements herein
conraiped shalf kind. 2nd the rights Fereunder shall inure 1o, the respeciine successors and assigns of Lender and Borrouer,
suhiect 1o the provisices of parazraph 17 hereof. Al covenants and agreements of Borroaer shall be joint and several
The captons and headings of the paragraphs of this Morzage are for convenience only and are not to be used 10
interpret of defirg the provisions herenf.

14. Notice. Except for any notice regquired under appiicable Taw to be given in 2nother manner. {2) any notice 10
Borroaer provided for in this Morigage shall ke given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address ‘as Borrower may designate by notice to Leader as provided herein. and
ib) any notxe to Lender shall ke gien by cestificd mail. return receipt requested. to Eender's address stated herein or to
ach other 2ddress as Lender may designate by notice 1o Borrower as provided herein. Any notice pravided for in this
Mortgage shall be deemed to hasve been given to Borrower of Lender when given in the manner designated herein.

15. Uniform Mortgage: Goveming Law: Severabitits. This form of mortgage combines uniform covenants for nationat
wse and pon-uniform cosenants with limited varations by junsdiction to constitute a uniform security instrument covenng
real property. This Morigage shall be gosverned by the Taw of the jurisdiction in which the Property is lovated. In the
event that any provision of clau<e of this Mortgage or the Note contlicts with applicable law. such conflict shall not affect
other provsions of this Mortgage or the Note ahuh can ke gnen eifect aithout the conflicting provision. and to this
end the prosisions of the Mortzage and the Nete are Joclared 1o be wevenable.

16. Borrower's Copy. Borroaer <hail be furniched 2 conformed copy of the Note and of this Mortgage at the time
of execution or aller recordation hereof.

17. Transfer of the Property: Assumption. If ali or any part of the Preperty or an intecest therein is sold or transferred
by Bortoacr without Lender's prior written comsent. excluding far the creation of a hen or encumbrance subordinate o
this Mertgage. (b} the creation of 2 purchase morey security :nterest for household appliances, (¢) a transfer by devise,
descent o by eperation of 1aw upon the death of a junt renant of (di the grant of any leasehold interest of three years or fess
rot containing an option to parchase. Lender mayv. at 1ender’s option. dedare 2lt the sums secured by this Morgage to be
‘enmediately doe and payable. Lender shall have waned such option to accelerate if. prior to ihe <ale or transfer. Lender
and the persen 1o whom the Propeity is 1o be sold or transterred reach agreement in writing that the credit of such person
< satisfactory to Lender and that the interest pavable on the sums secured by thic Mortgage shall be at such raie as Lender
hall request 1 Lender has aaived the option to aceeterate prosided in this paragraph 17, and if Borrower's successor mn
‘nterest has cveceied a aritien assumption agreerment accepied in cariting by Lender. Lender <hall release Borrower from all
oblizattons under this Morigage and the Nole

If Eender exercises such oplien to aceelerate. 1 ender <hsil mait Borrower notxce of acceleration in accordance with
paragraph 14 Rereof. Such notice hall provide 4 pened of not less than 30 days frem the date the notice is mailed within
which Borreaes may pay the wums declared due 1f Barroaer fails to pay such sums prior to the evpiration of such pericd.
Lender may. witheut further notice o demand on Borrower, imvoke any remedies permitted by paragraph 18 hereof.

P

Non.Usproart Corvinanrs Borreacr and Lender tusther covenans and agree as follows: _

18. Acceleration: Remedies. Fucepl av provided in paragraph 17 hereof. upon Bosrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the corenanis to pay when due any sums secured by this Morigage,
Lender prior 16 acceleration shall mail notice fo Boscower as provided in paragraph [4 hereof specifying: (1) the breach;
(2) the action sequired to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed 10 Borrowner,
by which such breach must be cured: and (5) that failure to cure such bresch on or before the dafe specified in the notice
may sesult in acceleration of the wwms secured by this Morfgage, foreclosure by judicial procecding and sale of the Propert).
The potice shall further inform Borrower of the right to reinsfate after acceleration and the right to assert in the foreclosure
proceeding Ihe non-evistence of a defavlt or an) other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Morfgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forechosure, including. but not limited to,
reasonable atlorney’s fees. and couts of documentary evidence, abstracts and fitle reports, all of which shall be additional sums
seccred by this Morfgage. _ P |

19. Borrower's Right to Reimtate. Nciwithstanding Lenders 2cccicration of the sums secured by this Mortgage, '
Borrower shali pave the right 10 have any provecdings begun by Lender ta enforce this Moertgage discontinued at any time
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