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STATE 0F SOUTH CARGLIEA
l.

COUHTY  OF GREENVILLE ;

TIIS AGRECYMERT wade and entered into this 25 day of _April

5 193], by and betuzen TUE SOUTIH CAROLINA ATIOUAL BAIIX, a national
banking association (heveinaiior called t.ender”) and - Preferred Homes, Inc.

i e e - <Rt =

HITHESSETH:

HHEREAS, Lender is the owner and holder of a Rote of Borrower to
Lender dated April 24 ,» 1980, in the original principal amount of

Thirty-Three Thousand, Three Hundred and Eifty Dollars .

1% 33,350.00 Doliars (hereimafter reférred to as “Primary Hote™) which
sajd Hote is securcd by a fjorigage of even.-date end iike amount and recorded
April.25 _, 1980, in Book 1501, at Page 672 ., in the Office of
thg Register of Resne Conveyance for~ Greenville Couniy, South Carolina;

an .

YHEREAS, Bofrowgr, as of the date of this Agreement, is the ouner
ofdthe real property as more fully described and set forth in said Hortgage;
an ] : . o )

VHEREARS, said Primary Hote and Fortgage were previously modified
by Agrectent(s) dated _January 24, 1981

3 and

WHEREAS, the maturity date of said Primry Hote and Hortgage has
expired end Borrower is now in default of payrent of such loan; and

] HHEREARS, ‘the parties hereby have agreed to a Modification of said
Drimarvy Notc and Mortgage, as uore fully hereimaficr set forth, vhich said
Modification is in the mutual interest of the parties hereto. '

NOY, THEREFORE, in conisideration of the prewises and covenants

hereto, the receipt of which is hereby acgnowledged, it is mutually covenanted

and agreed that said Primary Kote and Hortgage are hereby amended as follews,
to-wit: -

i. If all or any part of the property or an interest therein
js sold or transferred or any leaschold interest is granted
by Borrower without Lender's prior vritten consent, Lencer
may, at Leader's option, declare all sums secured by this
Mortgage to be symediately due and payable. Lender shall
have waived such option to accelerate if prior to such sale
or transfer Lender and the purchaser or transferee of the
property rcach an aqreemant in writing that the credit of
such purchaser is satisfactory to Lender and that the in-
terest payable on the sum secured by this HNortgage shall
be at such rate as Lender shall request. Lender also
shall have waived such option to accelerate if prior to
such grant of Jeaschold interest the terms of the written
Tease agreduent are approved by Lender and simultancously
with such grant Lender is furnished the original lease con-
Laining Lessce's acknoaledgenent that Lessor's interest
therein has been collaterally assigned to Lender pursuant
to the terms of this Hortgage. -

2. ILffeckive April 25 1981, interest on the outstand-
ing principal balaace <11 accrue and be paid at the rate

of seventeen (17%) percenl.

Rorrower 'has the riaht o make prepayments of principal and
interest in whole or in purt at any time withoul puenaity

o fee. . -
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herein and the sum of One ($1.00) Dollar paid to each party by the other party |
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