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And the ~ad Morlgegor does By cesern=s 0 50t e wsenn st tr e TR ST e e o asogns, that he i
lawfully seized in fee of the property above descrihed, acd hat tng properiy o free Troms 21 v chranoes excep! a mortgage to

Federal Land Bank Association recoted April 28 _ . 1981

in the _G:r?en"i]:le o Coeanty CoutiRousws, o Moigage Hoos /,{37 a3l pAge | 5/3,7 that he has a good
and lawful nght to sell and convev the <ame as aforesasd tnat he wibl varrant znd deferd tho tile 1o tne same forever against the
la vful claims and demands of 2! persons whamseeir And the g Marigace: doees [nrther covenant and sgree to pay all taxes due
and to become due on the properly abuve described, s asesimente for <treet or vlher improvements and keep the buildings
thereon insured against [oss by wind. storm, fire and sufh ofber casualts 2s may he required by Morigagee, its sucoessors or assigns,
in such responsible Insurance company or compantes as ~halt bo zaticfactory te the Morldagee, s successnrs or assigns, in an
amount satisfaciory to said Mortgagee. its successers or assigns, with 2 mortgagee and :brogation clause satisfactory to the
Moartgagee attached to said pohicy or policies of tnsurance In caze of joss and payvment by 2nv insurance corapanies, the amount of
the insurance money paid shall be applied either on the ndebtedness secured hereby. or in rebuilding and restoring the damaged
buildings as the Mortgagee may eleclt. And it is further agreed that in the event that the Mortgagor shalt fail to pay and keep up
said taxes, assessiments for street or other umprovements and ‘nsursrce as zgreed then the Mort7agee o7 ils successors or assigns are
hereby authoiized to do so and to pay therefor and the sums on paid shall s.and secured by this mortgage snd shall bear interest
from the date of payment at the rate of eight per cent per 2nnur,

PROVIDFED ALWAYS NEVERTHELESS thet of the said Mortgagor shall well and truiv pay or cause to be paid unto the said
Mortgagee, its successors or assigns, the said debts ang sums of money aforessid, with nterest thereon if any shall be due, acccrd-
ing to the true intent and meaning of this instrument 2nd of ~2id note and the conditions therein wrilten, then this deed of bargain
and sale shaill cease and be soid. otherwise, it snall remain in [uli force and a2uthority

And it is also covenanled and sgreed thal upon cefsult in the pavment of said promissory nnte above described, or on our
failure to pay the said taxes, assessmesnts for street or other improvements. and insursnce 3s agreed. or on feilure of the Mortgagor
to keep and perform any of the covenznis or conditions Reretn, then, or n any one of these events, the whole amount of the
indebledness hereby secured, sl Lhiay tre capmd siiadl. al the option of the fawfut vwner and holder of said note and of this
security be and become due and callectible 2t onre. enyihing hersirbefore or in 21d note contained to the contrary notwithstand-
ing. such option to be exercised without nntie

And it is covenanted and agreed that if all or any part of the Property or an interest therein is sold or transferred by Morigagor
without Mortgagee's prior written consent. excluding 131 ihe cresiion of 2 len or encumbrance suberdinate te this mortgage, (b) the
creation of a purchase money secunty interest for keuseirodd aprliances. wor a transfer by devise, descent or by operstion of law upon the
death of a joint tenantor (d) the grant nfany leaseh 12 interz<r of three years or fess not contaning an option to purchase, Mortgagee may
at its option. declare all the sums secured by this martgage .mmodiitelv due and payahie. Mortgagee shall have waived such option to
accelerate if, prior to the sale or transfer. Murtgegee and the person trwhom the property is 1o be sold or transferred reach agreement in
writing that the credit of such persor s sausfagt-oy tc Mortgayer and that tive 1aterest payable on the sums secured by this mortgage
shall be at such rate as Mortgagee shall request, and if the required assumption fee is paid. If Mortgagee has waived the option to accel-
vrate and if Mortgagor’s successor 1o interest hes crecuied 2 wiitten assumptine agreement accepted in writing by Mortgagee.
Mortgagec shall release Mortgagor from att ariga e under this Mongzge and Nate 1T Mortgagee eaercises such option to accelerate.
Mortgagee shali mail Mortgagar notice of acceleration Svchrotiie shail provide a perind of not iess than 30 days from the date the notice
is mailed within which Mortgagor may pav the sums decizred due. If Maortgagor fails to pay such sums prior to the expiration of such
period, Mortgagee may. without further notice or demand on Mrmigager. invoke any remedies permitted under this Mortgage.

And tt 15 covenantled and agreed (hat the satd Mortgagnr does hereby z2ssign. set over and transfer to the said Mortgagee, its
successors or assigns, sll af the rents, isues and profits of the sa1d morigaged prem:ses accruing and falling due from and after the
service of summons issued in an action to foreclose this mortgage after default in the conditions thereof.  In the event Mortgagee exercises
its opticn to acceleratc or in the event the mortgaged premisesis shanderned, Morigsgee shall be entitled to have a receiver sppointed by a
court to enter upon, take possession of and marage the morigaged picmises and to coiiect the rents, issues and profits of the mortgaged
premises. including those past due. All rents collected by the recever shall be applied first to payment of the costs of management of the
mortgaged premises and collection of rents. including. but rot himited to. teceiver’s fees. premiums or receiver’s bonds and reasonable
attorney’s fees. and then to the sums secured by this morigage . And it is further agreed thst in the case of foreclosure of this mortgage,
by suit or otherwise, the Mortgagee sha!l recover of the Mongagor the expense of advertising. seliing and conveying, including reasonable
attorney's fees and cther ressonable costs of foracicsute. whien chali be securad by this mortgage. and shall be included in judgment of
foreciosure. And ttis further agreed thatin cas» &n g ticn of prowceding is commenced which mutuaily affects Mortgagee's interest in
the mortgaged premises, Morigagee shall recover from Mortgagor on demand the cipense invurred in protecting its interest, including
but not limited to reasonable attorney’s fees and costs expended.

And 1t i covenanted and agreed that no Tanore of the Mortgepee or it LUCCeEsanTs O a88igns to exercise any oplion to declare
the maturity of any debt secured by this marigege. ~nall e tzken or deemed asa wawver of its right to exercise such option, or to
declare such forfeiture. cither as to any past o present dafzult and s further sgreed that no terms of conditions contained in this
mortgage can be waived, altered or changed excep: a5 evidspoed i wrting end signed by atl perties hereto

The noteholder hereunder i1y authorized. for tne acuunt of the Muortgagoer, to make 20y required payments under aay lien prior
hereto, or under this mortgage. the non-payment of which would constitute a defanlt. including but not limited to principal and/or interest
payments, taxes and fire insurance premiums. All sums so sdvarced shzll bear interest at the highest rate allowed under South Carolina
taw, from the dafte of the advance to the date of repavment. shaii attach to and hecome part of the lien created hereunder shall become
payable at any time on demand therefrre and the failurs topas the szme on domand shalll 2t the notebnlder’s option constltute a default
hereunder giving rise to ali of the remedies hercin providedin the esent of other defsuits,

The Mortgagor shall have the rnight to sntirioats parrent of thie deht sn anole v otn part at 2ny tme and shail receive a
rebate for any unearned interest. which rebate srali he o0 moradinaccordancs wrs ke & suarin Werined
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