9. Condemnation. The provecds of amy award or Cam tor danaves s dorvlt o
demnation of other taking of the Propernty, or part thereot, o Tor comvev oo Doy o
shall be paid to 1 ender.
Inthe event of a toral takeng of the Properny, the proveeds shali be apy bedtnnh o0
[ cess, tf any, paid to Borrower In the event of a partial tabang 0! the Propesiv, cniess Borrower and Tender olherwine agrec

ey Noreeawe, with the e

writing, there shall be applied to the sums sevured by this Morteape svoch proponor
which the amount of the sums secured by this Mozigage immediatzdy proor to the date o talng bears 1o ihie
the Property immediately prior to the date of taking. with the balance of the proceeds pard 1o Boriower.,

If the Property is abandoned by Borrower, or 1f, after niotive by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 1o r2spond to Lender wrrbin 30 davs atfter the date ~uch notice 1+ jnailed,
Lender is authorized 10 collect and apply the proceeds, at Lender’s opion, gither to resteration or repair of the Property or 1o the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wnting. any <uch application of proveeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereaf or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the umez for pavment or modification of amortizatron of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner. the habHity of the
original Borrower and Borrowei™s successors in interest. Lender shail not be required to commence proceedings agamst such suc-
cessor or refuse to extend time for payment or otherwise modify amuortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successorsaninteres:

11. Forbearance by Lender Not a Wairver. Any forbearance by Lender in exeraising any right or remedy hereurder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercite of any such right or remedy. The provure-
ment of insurance or the payment of taxes or other hiens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebredness secured by this Morizage.

12. Remedies Cumulative. All remedies prosided in this Mortgage are disunct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised voncurrently, independently, er successively.

13. Successors and Assigns Bound: Joint and Several Liabilits: Captions. The coverants and agreements herein contained
shall bind, and the nights hereunder shall inure to. the respective suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not 1o be used 1o interpret or define the protisions hereof.

14. Notice. Except for any noice required under applicable faw 1o be given in another manner. (a) any notice 10 Borrower
provided for in this Mortgage shall be gisen by mailing such notice ty certified maii addressed to Borrower at the Property Ad-
dress or at such other address as Borrower mav designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, reiurn receipt requested, 10 Lender’s address ~tated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for inthis Mortzage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severadbility. This form of morigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real prop-
erty. This Morigage shall be governed by the faw of the jurisdiction :n which the Property is jocated. In the event that any provi-
sion or clause of this Mortgage or the Noie conflicts with applizable taw, such conflict shall not affect other provisions of this
Jortgage or the Note whicn can be given effect without the conthicting provision. and tc this end the provisions of the Morigage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion or after recordation hereof.

17. Transfer of the Property: Assumption. If al! or any part of the Property or an interest therein 1s sold or transferred by
Borrower without Lender’s prior written consznt, exciuding (a) the creation of a hen or encumbrance subordinate 1o this Mort-
gage. (b) the creanion of a purchase money security mnzerest for household apphances, (¢) atransfer by devise, descent, or by opera-
tion of 1aw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option
to purchase, Lender mayv, ar Fender’s option. deciare ali the sums ~ecured by this Morigage to be immediately due and payable.
Lender shall have waived such opting 1o accelerate of . pricr ta the sale or 1ransfer. Lender and the person te whom the Properniy is
10 be sold or transferred reack agreemens in wrinng that the credit of ~such person 1s sansfactory to Lender anu that the interest
payable on the sums cecured by this Morigage ~hail be at wuh rate as Lender shall request. [f Lender has waived the option to ac-
celerate provided in this paragraph 17, and if Borrower™s succes-0r mnonterest has executed a written assumpiion agreement ac-
cepted in writing by [ ender. | ender thall releace Borrower from alf ebiigations under this Morgage and the Note.

1f [ ender exercises such option o acczicrare 1ender 2nail muat Borrower notie of zoceleration 1 accordance with paragraph
14 hereof. Such notice shall provide a penodd of not fess than 3 davs trom the date the potice is maded withio which Borrower may
pay the sums declared due If Borrawer failcto pas such sams proor toine expiranion of such petiod, Lender may. without further
notice o demand on Borrower, ipvoke any remedies pernuticd By pararrapi Th herent.

NON-UNIFORM COVENANITS  Berrower and Lender further covenant and agree as follows:

18. Acceleration; Remed:es. Eacept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Mortgage. including the covenants (0 pay when due any sums secured by this Morigage, Lender prior to
acceleration skzll mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1 the hreach: (2) the action required to
cure such breach: (33 a dste. not less than 30 davs fraom ihe date the notice is mailed tn Borrower, by which such breach must be
cured: and (4) that failure 10 cure such breack on or hefure the date vpecified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by Judicial proceeding and ~ale of the Property. The notice <hall furthes iaform Bor-
rower of the right 1o reinstate after acceleration and the right to assertin the foreclosure proceeding the non-existence of a defauly
or any other defense of Borrower to acceleration and foreclosure. If the hreach is not cured on or before the date specified in the
notice. Lender at Leader’s option may deciare ail of the sums sevured by this Muorigage to be immediaiely due and payable without
further demand and may foreclose thiv Moriguge by judicial proceeding. 1 ender shall be entitied to cotlect in such proceeding all
expenses of foreclosure, including, but not limited to, reasenable attorney s feer, and costs of documentary evidence, abstracts
and title ceports, all of which «hail be additional sums secured by this Murigage.

19. Borrowner's Right to Reinstate. Novachicanding Fender daiaraon ol the sams secured by thes Mortgage, Botroaer
shall have the right to hasc anmy prowcedings begun by Lender to entorce thos Mo leage docontinued @t any pme prier to entry of a
judgment enforaing this Norgage il €3 Borroaer pas~ bander ali sams winomacui) Peothen dae erdern s Morigage, the Note
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