PERPETUAL FEDERAL so0v 1939 226405
NOTE

NOTICE TC BORROWER: THIS NOTE CONTAINS A PROVISION ALLOW-
ING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES
IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

...... April 27 ... .. .........19.8L . ....Greenville,  _____ South Carolinma |
Cits Srate

110. Galphin Drive ... ... ... Greenville, ... .. .. . .. South _Carolina . 23609 .. ..

Property Address City Staze Zip Code

iI. BORROWER'S PROMISE TO PAY

I understand thai the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and
who is entitled to receive payments under this Note will be called the **Note Holder™'.
2. INTEREST

Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and continuing untii the full amount of principal has been paid.

Starting on the date of this Note, 1 will pay interest at a yearly rateof . .15....... ... .. %% (the ““Initial Interest
Rate’’). The interest rate that | will pay will change in accordance with Section 5 of this Note uatil my loan is paid. In-
terest rate changes may occur on the . 1st .. day of .. July. . in 19.84 . . and on that
day inthat monthevery ... 3 ... _ .......... years thereafier (the ““Change Date™).

The interest rate that | pay will not be changed by more than . 2. .. percentage points on any Change Date.

The interest rate that I pay may never be increased to more than . 20 ... %% or decreased to less than . 10. .. . )

during the period I have my loan.
3. THIS NOTE SECURED BY A MORTGAGE
In addition to the protections given to the Note Holder under this Note, a Mortgage, dated
...... April 27.. ... ..........19.81  _ protects the Note Holder from possible losses which might result if 1
do not keep the promises which I make in this Note. That Mortgage describes how and under what conditions I may be
required to make immediate payment in full of alt amounts that I owe under this Not=.
4. PAYMENTS
(A) Time and Place of Paymenls
I will pay principal and interest by making payments every month. 1 will make my monthly payments on the
.. 1st day of each month beginningon .. June 1. ... ... ............, 19. 8. .. I will make my monthly
payments at Perpetual. Federal. Savings.& Loan Asspciation,. Andexson,. South Carolina ...
or at a different place if required by the Note Holder. | will make these payments until 1 have paid all of the principal
and interest and any other charges, described below, that 1 may owe under this Note. 1 will pay all sums that | owe
under this Notenolater than .. . May. 1,. .. ... ............ . 20.1}. . (the “‘final payment date’).
{B) Borrower's Payments Before They Are Due
I have the right to make payments of principal at any time before they are due. A payment of principal only is
known as a ““prepayment’’. When 1 make a prepayment, 1 will tell the Note Holder in a letter that I am doing so. | may
make a full prepayment or a partial prepayment without payving any penalty. The Note Holder will use all of my
prepayments to reduce the amount of principal that 1 owe under this Note. If I make a partial prepayment, there will be
no delays in the due dates of my monthly payments unless the Note Holder agrees in writing to those delays. My partial
prepayment will reduce the amount of my monthly payments after the first Change Date following my partial prepay-
ment. However, any reduction due to my partial prepayment may be offset by an interest rate increase.
(C) Amount of Monithly Payments
My initial monthly payments will be in the amount of US §. . 648.66 If the interest rate that
1 pay changes, the amount of my monthly payments will change. Increases in the interest rate will result in higher
payments (unless my prepayments since the last Change Date offset the increazes in my monthly payments). Decreases
in the interest rate will result in fower payments. The amount of my monthly payments will always be sufficient to repay
my loan in full in substantially equal paymentis by the final payment date. In setting the monthly payment amount on
cach Change Date, the Note Holder will assume that the Note interest rate will not change again prior to the final pay-
ment date.

SOUTH CAROLINA—ADJUSTABLE RATE MORTGAGE NOTE 1 10 s samiy t: -0_FuiMC L% F7AM INSTELMEN

L

B e ot S Ty oo o Y ’-;L‘-—.l—-‘wh&i’_‘?‘il“:'3"'.-:" cm s R I pedaa e AR R SRR P T

P N N e )

AT P oD, i - e ¥ T ) ' AR S

R el

&

432



