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MORTGAGE OF REAL ESTATE
TO ALL WHOM THESE PRESFNTS MAY CONCERN:

STATE OF SOUTH CAROLINA

‘COUNTY OF GREENVILLE { QONN: , [AHKERSLEY

fRM.C.

WHEREAS, RICHARD E. PENLAND AND WANDA DIANE PENLAND

{hereinafier referred 10 as Morigagor) is well and traly indebted unto SOUTHERN FINANCIAL SERVICES, INC.
P. O. Box 10242, Federal Station, Greenville, 8. C. 29603

thereinafter referced to as Mortgagee) as evidenced by the Mortgagor's p omissory note of evén date herewith, the terms of which are incorporated
herein by reference, in the sum of -

Eight Thousand Two Hundred and 00/100----re-ccoomue -Dollais §,200,00 3 due and payable

In Ninety-six (96) consecutive monthly installments of One Hundred Fifty-two and 00/100

‘(;1}2;0@} dollars, beginning on May 16, 1981, and on the same day of each month there-
after until paid in full,

with interest thereon from April 16, 1981 attherateof 36,00 per centum per annum, to be paid:

WHEREAS, the Mortgagor may hereafier bevome indebted 1o the said Mortgagee for such further sums as may be advanced to or for
the Morigagor®s account for 1axes, insurance premiums, public asessments, repairs, of for any olher purposes:

NOW, KNOW ALL MEN, That the Morigagor, in consideration of the aforeaid debi, and in order 10 secure the payment thercof, and
of any other and further sums for which the Morigagor may be indebted to the Monigagee at any time for advances made 1 or for hiv accounm
by the Morigages, and also in consideration of the further sum of Three Dollars (33.00) 1o the Morgagor in hand well and truly paid by the
Mottgagee a1 and before the sealing and detivery of these presents, the redeipt wheeeof is hereby acknouledged, has granted, bargained. sold
and released, and by thése présents does grany, bargain, well and release unto the Morgagee, its successors and asigns:

ALL that piece, parcel or lot of land, situate, lying and béing in the

State of South Carolina, County of Greenville, and being known and
designated as Lot No. 45 of Sunny Slopes Subdivision, Section One, according
to a plat prepared of said property by C. 0. Riddle, Surveyor, February 8,
1971, and recorded in the RMC Office for Greenville County, South Carolina,
‘in Plat Book 4R, at Page 3, to which said plat reference is craved for a
more  complete description.

This being the same property conveyed to the mortgagors herein by deed of
Brown Enterprises of S, C., Inc. récorded in the RMC Office for Greenville
County on December 11, 1974 in Deed Book 1011 at Page 615.

Togeiher with all and singulat rights, members, hereditaments. and appurtenances to the same Ixlonging in any way incideat or apper-

- paining, and all of the reats, iwues, and profits which may arise or be had therefrom, and including all heating, plumbing, a2nd lighting

finiures now or hereafier altached. connevied. or fNued thereto in any manner; it being the intention of the parties hereto thar all fintures
and equipment, other than the usual houschold furniture, be considered a part of the real evate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, suavaors and awigns, forever.

The Morigagor covenants that it is lawfully teized of the premises hercinabove described in fe simple abaolute, that it hay good right and i
lawfully authorized 1o sell, convey or encumber the same, and that the premises zre free and ckar of all lieas and encumbrances <wept as provided
herein.  The Mongagor further covenants 1o warrant and forever defend all and singular the id premives unto the Mortgagee furever, from
and against the Morieagor and all persons whomsoever lan fully cfaiming 1he vame or any part thereot.

The Mongagor further covenanis and agrees as follows:

(1} That this mortgage shall secure the Morigagee for such futther wums 2y mzy be advanced herealter, a1 the wption of the Mortgages. for the
payment of taves, imurance premiums, public avewments, repaire or vther purgeses puiuam ‘o the covenants horein, This mormgage <hall abwo
secure the Mortgagee for any further loans, advamues, readvances of credits that may be made icreafter to the Mortgagor by 1he Morgager o
long as the total indebtedness thus wvured does not exceed the origing) amount shawn on the Face hereof. All sumis s advanoed Wl hear intcrest at the
same rate as the mortgage debt and shall be payable on demand of the Mortagee unless otherwine provided in writing.

(2) That it will keep the improvements now existing or herealter erated on the morigaged propefty imsured as may e required Trom time to ime
by the Moitgagee against loss by fire and any other hazards specified by Morgagee, in an amount not less than the morigage &ebi. o i awh
amounls as may be required by the Muorgagee, and in companics acepiable to i1, and that all such policies amd rencwals thereot shall be held
by the Morigagee. and have attached thercto boys pavable clauses in Favor of, and in form acceptable wi the Mortgagee, and that o will pay all premusms
therefor when due; and that it does hereby assign 10 the Motigagee the provesds of any policy inwring the mortgaged premives and does hereby
authorize each insutance company concerned 1o make payment Tor a hss directly 10 the Menigagee, o the exient of 1he halanee awing on the
Mostgage Jdebt, whether due or not.

() That it wilt keep all improvemnents now existing or hereafter crected in pood repair, and. in the case of 3 comirwtion taan, that it will
continue comtrudtion until completion without interruption, and should it 1ail 10 do so, 1he Mosigagee may. a0 Vv oplion, «nted upon ~aid
premises, make whatever repairs necessary, including the completion of any construction work underway, and charge the expenses for such repans
or the completion of such construction 1o the morigage debi.
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