" shall continuve in foll force, except as modified expressly by this agreement.

€ 00Y

lovLiIES!

LP'::;OO%ED 'APﬂiolg.m at 4:38 P.M. ) o

. l;f’({‘o 35951537 :;;5916

L
AMERICAN FEDERAL ,?Avmﬁg; AND LOAN ASSOCIATION

&
w'"’GRBBNmeéf $JUTH CAROLINA
q ER

RENEGOTIABLE RATE MOR{{"AGE ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
county op GREENVILLE LOAN ACCOUNT NO .
(Formerly Fidelity Federal) :
WHEREAS, American Federal Savings and Loan Association of Greeaviile, Scath Carolina, bereinafter referred to as the “ASSO)- K )
CIATION,” is the owner K\‘i holder of a renegotisble rate promissory nole dJated ——Qctober 14, 1980 _  cxecated by ' : Ov(
Davidson-Vaughn, A General Partnership, in the origival som : o
ofEifty-one Thousand Two Hundred Fifty and 00/100 ($51,250.00)  pongrs, bearing i o]
interest at the original rate of — 1L.30  oor cent per annum and secured by & first renegotiablerate mortgage on the C
premises being known as - LOE 24 Verdin Estates, Mauldin . which is recorded in the RMC

Office for Greenville County in Mortgage Book — 1520 Pag: — 341 | titie to which mertylsmbangtnm{erredb
the andersigred “OBLIGOR(S), vbolns (lnre) ag’reedtoassnme said morigage loan and to pay the balanee due thereon; and

WHEREAS, the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and ]
his assomption of the morigage loan and all terms and ¢onditions thereof. :

NOW, THEREPORE, this agreement made and entered into this — LOth_ day of_April 1981 by and $

between the ASSOCIATION, as morigagee, and — B- Ross Russell and Terri G. Russell e

assoming OBLIGOR, , }

WITNESSETH:

In consideration of the premises and the forther sum of $1.00 paid by the ASSOCIATION {o the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree as follows:

5. mmmm“m,mﬂm.ﬂmmk Forty-three Thousand and 00/100 ---pg,,,.

that the interest rate at the time of the assumption is — L1 . S{}ber cent per annum and the monthly principal and interest install-
ments ere _Four Hundred Twenty- f1ve and 83/100 -------------- Dollars (US $-425_83 ),
each with payments to be applied {irst to interest and then to remaining Principal, balance due from month to month with the first
monthly payment due —May 1 1981 __; that the OBLIGOR agrees to repay said obligation on the terms and

conditions set forth in the renegotiable rate pmmlssory note, mgohable rate mortgage and rider thereto and further agrees to be
bound by all terms and conditions of said instruments as if his signature sppeared thereon as the original borrower.

e ke dmat e

2. That the assuming OBLIGOR does hereby acknowledge receltl of a copy of the original renegotiable rate note, renegotiable
rate mortgage and rider therelo which is being assumed by said OBLIGO

3. Should any installment payment become due for a period in excess of fifteen (15) days, the ASSOCIATION may collect a
“late charge” not to exceed an amount equal to five per centum (5%) of any such past doe installment payment.

4. That all terms and conditions as set out in the original reregotiable rate note, recegotiable rate mortgage and rider thereto

§. That this agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
soceessors and assigns.

IN WITNESS WHEREOF the parties hereto have set their k

IN THE PRESENCE OF:

,-Partner

By Dot .
B. Ross Rus e (SEAL)
: {SEAL)
ASSUMING OB IGOR(S)

Terri G. Russell

STATE OF SOUTH CAROLINA )
county oF GREENVILLE) PROBATE

PERSONALL pea.red und od th that _Armi_riscan_Eadﬁ{:alESﬁLA_hy
J ames é g Rsonw tmt%megey f“’ﬁévf&%g‘d&f\% ugnr} 1‘:’&" &heral Partners P2 ’1& S end
delgg m gomgomg Agreenent(s {sihe wi other sobseni i:’g"ﬁﬁaessed the execution thereof. ' _l
SWORN to before me this 10th

April 19 81 M ﬁ 9&%‘%

day of
(SEAL) 25604

7
159

otdp§ Public for South Carolina
My &rmmission Expires: /// 70




