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I. Pavsaent of Pruxcear o Ixteesst. Boesower shall prompdy pay when due ihe poincipsl of and inicrew on the in-
debtedness evidenced by the Note, prepayment and Lire charges as providad in the Nece, 20d the principal of acd interer cn any
Furure Advances secured by shis Maagage.

Usiroase Covexasts. Borrower and Lender conenunt ard agree as Fallas:

2 Fusps som Taxgs axp Insurasce. Subject w applicable bw of 19 2 writke waiver by Lender, Borromer shall poy 0
Lender oo the day monthly installmesnts of principal and interest ar¢ pazable under she Nice, until the Note §s paid in full, 2 sum
(berein “Funds”™) equal to onctwelfth of the yeudy nxes and xsesanents which may amio pricety over this Murtgage, and ground
rents on the Property, if any, phys ooetwelfth of yearly premium installments for harad insurance, plus coctwelfth of yearls pee-
minm instaliments for mongage insunnce, if any, 2l a5 reascoably ewimated initizly and from e to fime by Lendr oo the tasis
of assesaments and bills and reasomable estimates thereck.
4 : The Fonds shall be beld in an instirution the depesits of acomots of which are insured or gueranzeed by a Federad oo suate
: a2gency (incloding Lender if Lender is such an insitutica). Leoder shall apply the funds 10 pay said taxes, assesawnts, insurance
preminms 2nd ground rents. Lender may oot charge for so bedding ind spphying the Foads, analyzing sid account, <o verifying and
compiling said assesuments and bills, unkss Lender pays Borrinvet interest e the Fuads 20d 2pplicable hw pevmins Lender t> make
such a charge. Borrower 2nd knder may agree in writing 3t the time of esecution of this Maaigage that interest ¢n the Funds shall b 3
paid 1o Borrower, and unless such agreenxnt is made o applicable law requices such interest © be paid, Lender shall mxt be required t
to pay Bocrower any interest of camings on the Funds. Lender shall give 1o Borraver, witbout charge, 2o annual acowonting of the
Fundss.bmringacd:-:smddcbi:sa)lchundsandLbewmvsc(uwhichmhdt&tblbel:unds“umk.’I‘beFumkarcpkdgtd o -
as additicnal security for 1he sums secured by this Mongige. :
1f 1he amount of the Funds bekd by Lendr, wgetber wich the furuse mvothly iastllments of Fuods parable price 10 the ;
due dies of naxes, assesaments, inwrance premiums 20d ground reots, shall exceed the amoont required o pay said taxds, assess- .
moents, insurance premiums and ground rets as they fall due, such excess shall be, a1 Booromrer's cpticn, either prompily repaid 1o ¢
Bocrower or credited w0 Borower on monthly inallments of Funds. I the amcant of the Funds held by Lender shall nct be : '
suffcient 10 pay taxes, asscismxnts, insunnce premiums and grourd remss as they fall dwe, Burower shall poy 1o Lender any amounmt
pecessacy to make up the debciency within 30 days from the dite octice is mailed by Lender to Bormower requesting payment thereok.
Upon payment in Full «f all sums secured by this Moigage, Lender shall prompdy refond so Borower any Funds held by : i SRR K
Lmdcr.lfundcrpaugnphwbnwf!bel’mkscﬂalhcPu-pmyisubuwiscacq;ﬁ:edbrLendcf,l.tndashallappl;-, ¥
o Liter thsn immediately prior & the sale of the Property or its 2cquisition by Lender, any Funds beld by Lender 2t the time of

application as 2 credit against the sums secured by this Margage. , g ‘
3. Arrucanox or Parsests Unless apphicable Liw provides oibenwise, 2l payments received by Lender under the Note !m

and paragraphs 1 20d 2 kereof shall be zpphied by Lender brst in pavment of amounts peyable 1o Lender by Borroscer under paragraph 2 ;
herecf, then 1o interes payable on the Nece, then 10 the principel of the Nace, 2nd then 19 interest and principal on any Future Advances, :

4. Caarces; Liess. Borrowver shall pay all tases, assessmeents and cther charges, Boes 20d impositions auributable 10 the

Property which may auin 2 pricity over thic Morrgage, and Jeasebold puyments o greund reots, if any, in the manner provided

under peragraph 2 bereof 1, if not paid in such menner, by Borrower making paymenr, when due, dicectly 10 the payee thereof.

. Becrower shall peompdly fumish to Lender all Nutices of amounts due under this parzgraph, ond in the event Borrower shall make !

i parment directly, Borrower shall prompdy furnish t0 Leader rectipts evidencing such payments. Borower shall promptly discharge

any Lien which has priodty over this Morigage; peovided, that Boerower shall ot be required to discharge any such ben so Jong s

Borrower shall agree in writing to the payment of the obligation secured by such lien in 3 m2oner acceptable to Lender, or shall in

wood feich conicst such Bon by, o Sifend enforcement of such Tien in, kpal procesdings which cperate w0 prevent the enforcement
of the Lien or forfeiture of 1he Property or any pant thereol.

5. Hazaxp Ixsumwece. Borower shall keep the improvements now cxisting or hereafier erected on the Property insured ‘
: against koss by Gre, hazards included within the term “extended coverage,” and such ciher hazards zs Lender may reguire 2nd in such ‘
amcants aad for such perieds as Lender may require; provided, that Lender shall net require that the amount of such coverage excecd ;
thit 2mount of coverage required to pay the sums secured by this Mongage. :
The insurance carrier prioviding the insurance shall be chizen by Borrower subjet 19 appeosal by Lendex; provided, that soch
approval shall not be unrezsonably withhedd. AN premiums on insurance policies shall te pad in the manner provided under para-
graph 2 hereof oq, if not paid in such manner, by Borrower making payment, when due, direcdy 10 the insurance camier.
All insurance pobicics and repewals thereof shall te in fam accepuble to Lender and shall include a standard moctgage :
chause in favor of and in Fm acceptable to Lender. Lender shall bave the right 1o bold the polices and remewals thereod, ard i
Bocrower shall prompily fumish to Lender all rencwal notices and all receipts of paid premivms. In the event of kxs, Bommower shall
give prompt motice to the insurance carrier and Lender. Lender may make proof of kss il not made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing, itsurance proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration o1 repair is cocnomically feasible and the security of this Motgage s not thereby
impaired. If sxh reswenton or repair i not cconomically feaable oc if the secarity of this Martgage would be impaired, the insur-
ance proceeds <hall be applied to the sums secured by this Mongage, with the excess, if any, psid to Boower. I the Propenty
i sbandooed by Borrowes, or if Borower fails 10 respond 10 Lender within 30 days from the date notice is maikd by Lender o ; ‘
Borrower that 1be insurance camier offers 1o settle 2 chaim for insurance benefits, Lender is autherized to coliect and apply the insur- : ’
ance proceeds 3t Lenders option ¢ither to restoration or repair of the Propenty of 1o the sums secuted by this Morizage. ; -

Unless Lender and Borrower cihenvise agree in writing, any such application of proceeds 1o principal shall not exterd or
pestpone the due dite of the monthly installments referred to in paragraphs 1 2nd 2 hereof or change the amount of such imtallments.
I under paragraph 18 hereof the Property is acquired by Lender, al right, tide and intezest of Borrower in and to any insurance
policics and in and to the proceeds thereof resulting from damage 19 the Property pricr to the sale of zcquisition shall pass 1o Lender
to the extent of the sums secured by this Moctgage immedistely price to such sele or zoquisition.

Ay e

6. Prescavariox axp MANTENANCE oF Prorzzry; Leassnorps; Coxpodynxivsss; Prasseo Hxst Deveropasents, Borrewear
shall keep the Property in good repair 2nd shall nt commit waste cr permit impairment of deterioraton of the Properiy and shall
comply with the provisions of any lease il this Mortgage is on 2 kasehold. If this Moartgage is on a unit in a condeminium or a
planned unit development, Borrower shall perform all of Borrower’s obligation under the declaration of covenants creating of govem-
ing the condominium o planned unit development, the by-lasws and regulations of the condominium or planned unit development, .
and constituent decuments. If 2 condominium or planned unit development rider is exccuted by Borrower and rtecorded rogether Yoee
with this Moctgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the - ; -ty
enants and agreements of this Mottgage as if the rider were 2 pan hereof.

7. ProvecTion of LESDER'S Securiry. I Borrawer Fails to perform the covenants and 2greemeants contzined in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including. bot not fimited to,
eminent domain, insolverncy, code enforcement, o arrangements «r proceedings invehving a bankrupt or decedent, then Lender at
Eender’s opticn, upon natice to Borrower, may make such appearances, disbure such sums and take such action as Is nocessary
protect Lender's interest, -including, but not limited to, disbursement of teasonable aticrmey’s fees and entry upon the Property to
make repairs. I Lender required mougage insurance as a conditicn of making the lan secured by this Mortgage, Botrower dhall
pay the premiums requited to maintain such insurance in effect untl such time as the requitement for such insurance tarminates
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