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. TO HAVE AND TO HOLD all and s:ngufar the Propetly unto Mofigages and i€ Suclesstrns Cr 455505 of Motigasce
orever. ' ’

MORTGAGOR covenants that Morigagor 15 laatuily sewzed of the Propetty in fee cmpie absotute, hal Morigagot has
good right and 15 Iawfully authonized 10 sell. comey o encuirber the same, and thal the Property s free and clear of 3t
encummbrances excepl as expressly provided herein Mortigagor further covenants 1o warrant and forever Gelend a'l and
singutar the Propetty unto Morigagee and the SuCCessors of ass:gns of Mortgagee trom and aga:nst Morigagor and a'l
persons whomsoever lawtully claiming the same of any parl thereol

PROVIDED ALWAYS, nevettheless. and it is the Irue intent and mean ng of Morigagor and Morigagee. that of KSort-
gagor pays of causes 1o be pad to Mortgagee the debt secured bereby. the estate herety gran‘ed sha'l cease. d2iermne and
be ulterly nui and void. othermise $a'd estate shall remain in full force and etlfect

e'; 1S AGREED thal Mortgagos shall be entitied 10 hoid and enjoy the Propeity untt a Defau't as rere.n gelined has
oCCufr

MORTGAGOR furiher covenants and agrees with Morigagee as fol'ows:

1. Assignment of Rents and Profits. As further secunty for 2l sums secured by this Morigage, Morigagor assigns
fo Morigagee all rents and profils arising from the Propertly. pconged. however. that 50 long as no Defauit as hereinafter
detined has occurred, Moigagor shall be enfitied o coltect and refain 3l such reats and profits as the sole propeily of Mort-
gagor withoul accoonting 10 Morigagee therefor.

2. Maintenance. Morigagor will maintain the Propeily in good congton 2nd repaw and will neither perml nor a'low
wasle thereo!. Morigagor will prompliy 1€pair of resiore any pocon 0! the Property winch is damaged or destroyed by any
cause whalsoever and will proreplly pay when due all cos!s and expenses of such repair of 1estorairdn Morigagor will not
remove of demolish any improvement of hxiure witch s now of berealter parl of the Property and will cul no Giurber on the
Pioperty without the express aritten consent of Moilgagee Mortgagee sha'i be entited 10 specific perfocrmance of the
provisons of this paragraph

4. Insurance. Morlgagor wilk keep all improvements and futures wisch ade now of rerealtes part of the Properly
insuted by such COMPArny Of COMPanes as Morigagee may reasonably appiove tor the fuli insurable va've thereol aga.nst alt
risks includng, il coverage is availabie. lood and earthguake. Such irsurance wili be payable 10 Morigagee as the inferest of
Morigagee may appear pursuant 10 the New York slandard foem of morigagee clause of such other form of mortgagee clause
as may be required by the Morigagee and will not be cancelable by either the insurer or Ihe insured without at teast ten (10)
days prior wiiten notice (0 Morigagee. Morigagor heteby assgns 1o Mortgagee the right to cotfect and receive any indermnily
payment olheraise owed 10 Morigagor upon any polcy of snsurance insunng afy porhon of the Property, regardess of
whether Morigagee is ramed in such pol:cy as a peison entited (o coect Lpon the same. Any indemnly paymenl received
ty Morigagee from any such policy of insurance may, al the option of Marigagee. (1} be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morlgagee may determine o {a) be apotied in a manner delermned by
Mortgagee 10 the replacement, repaif of restoration of ihe port:on of the Property damaged of destroyed of (vir} be refeased (o
Morigagor upon such cond:lions as Morigagee may determine of (sv) be used for any combination of the foregoing purposes.
No portion of any indermty payment which is appl:ed 1o replacement, repanf of restoration of any poition of the Property of
which is released 1o Morigagor shall be deemed a payment againsl any sums secured by this Morigage. Mortgagor wil keep
the Properly continuously insured as herein required and will delrver to Morigagee the originai of each policy of insurance
tequired hereby. Mortgagor wilt pay each premium coming due on any such policy of insurance and will delrver 10 Morigagee
prool of such payment al least ten (10) days prior 1o the date such premivm wou'd become overdue of detinquenl. Upon the
expiration of fermination of any such policy of insurance. Mortgagor wli furnish to Morigagee at least ten (10) days prioe 10
such expirat:on or fermination he crginal of a renesal o replacement poicy of insurance meeting the requirements hereof,
If Morigagor fails to insure the Properly as heren required, Morigagee may alter grving ten (10) days woitlen notice 10 Mort-
gagor S0 insure the Properly in the name of Morlgagor of 1n the rame of Morigagee ot both, and the preruums for any such
insurance oblained by Morlgagee shall be the obhigation of Morigagor, Upon foceciosure of this Morigage. all right, tite and
interest of Mortgagor in and 10 any polCy Of InSutance Lpon the Propeity which is in the custody of Morigagee, ncludng the
right to unearned premiums, shall vest in the purchaser of the Property at foreclosure. and Morigagor hereby appoints Mort-
gagee as the aliorney in fact of Mer13agor 1o 255iGn al right. tile and inerest of Morigagor i and to any such policy of
insurance to such purchaser. This appoiniment is coupled with an interesl and shall be irrevocable.

4. Taxas and Assessmenls. Morlgagor wit pay ali 1axes, assessments and other charges which constitute of are
secured by a lien upon the Property which is superior ta the ten of this Moetgage and will deliver 10 Mortgagee proof of
payment of the same not less than ten {10} days pricr 10 the dale the same becomes tnquent. provided, bowever, that
Movlgagor shall be entitied by appropriaie proceed:ngs 10 contest the amounl o« validly ol such tax, assessment of charge
50 long as the cotlection of the same by foceciosure of the len upon the Property is stayed during the pendency of such
proceedings and Mortgagor 02p0sHis with the asthonty 1o whieh such tax. assessment or charge is payable or with Moctgagee
appropriate secunly for payment of the same. logether with any appicatie inerest and penaites. should the same be

termined due and owing

5. Expendilures by Morlgagee. i Morigagos faiis to maxe payment lor restorabion or repair of the Propeity, loc
insurance premiums or 1or laxes, assessments of olher chatges as required in tvs Morigage, Morigagee may. but shail not
be obligated to, pay for the same, and any such payment ty Morigagee will be secured by ths Mortgage and have the same
rank and prixity as the principal debt secured hereby and bear interest from the date of payment at the legal rate. Payments
made (of taxes by Motigagee shall be a first ien on the Prooerly 1o the extent of the 1axes so paid with interest from the date
ol pzyment, regardiess of the rank and priofily of thes Morigage. Morlgagor shall pay 1o Morlgagee in cash on demand an
amount equal lo any payment made by Morlgagee pursuant to thes paragraph plus intesest thereon as herein provided

6. Condemnalion. Mortgagee shall be entitied 10 be made a party 10 and o parhcipale in any proceed:ing, whether
formal or informal, Iof condemnat:on O aCauiston pursuant 1o power or eminent domain of any portion of the Property. Kort-
gagor hereby assigns to Morigagee the nght to collecl and recene any payrent of aaard to which Morlgagor wou'd othei-
wise be entitted by reason ol conGemnalion of acquiston pursuant 1o power of eminent domawn of any portion of the Proper-
ty. Anty such payment of awatd received by Motigagee may. at the oplion of Mosigagee. {1} be apptied by Morigagee (O
payment of any sums secuted by this Morigage in such order as Morlgagee may delermine ot (u) be applied ina manner
determined by Morlgagee to the replacement of the portion of the Propeily laken and lo the repair or restoration of the
remaining porlion of the Properly of (m) be released 10 Mortgagor upon such condilions as Motigagee may delerming of {iv)
be used for any combination of the [0regoing purposes. No portion of an indemnity payment which is apptied 1o replacement,
trepair or restoration of any potlion of the Property or which is released 1o Mortgagos shalt be deemed a payment against any
sums secured by this Morlgage.

7. Transter. At the cption of the Mortgagee. the indebtedness secured by this Morlgage shatl become due and
payable if, without the wtillen consent of the Moxigagee, the Morlgagor shall convey away the mortgaged premises. of if the
title shall become vested in any oiher person in any mannef whatsceves other than by death of the Mortgagor. iLis under-
st00d and agreed thal in conskderation for the consent of the Mortgagee te any transler ol litle 10 the motigaged premises,
the Morlgagee at iis option may charge a loan lranster fee and/or requite changes in Lhe rate of interest. teem of loan,
monthly payments of principal and interest and other terms and condkions of this Morlgage and/or the Note secuted hereby.

8. Defaull. The occutrence ot any of the following events shall be ceemed a Defaull under this Morigage:

{a) failure of Morigagos to pay any installment of principal of interes! upon the Note of Notes hereby secuied when
due.

() failure ol Mortgagor to pay any other sum secured by tius Mortgage when due.

(c) faiiure of Mortgagor to cbserve of perform any covenani of agreement set forth in this Mortgage of in any loan
agreement entered inlo between the Morlgagor and Morlgagee with respect lo the indebledness hereby secured
within ten (10) days Tollowing the giving of notice by Morlgagee to Mortgagor to observe OF perform the same; or

{d} adjudcation of Moiigagor as bankiupt, wrilten admission by Mortgagor of an inability 10 pay the debls of Mort-
gagor as Lhey malure. assignment of the assels of Mortgagor for the benetit of creditoss. request of petition by
Morlgagor for the appoinimeni of a receiver, truslee of conservaios of the assels of Morlgagor of for
reotganization or tiquidation of Motigagor. of acquiescence by Morlgagor 1o any such request or pelition made by
another person. ‘




