?5551537 ?:'--'.-E270

Uxirorse Covixaxys. Bewrower and Lender coverunt ard spree as follms:

1. Pavsest oF Prorcrrar axp INvesesy. Borronss sball prompdy pay when due the priscipe of and inkret vo the in-
debtedacss evidenced by the Nute, prepayment 2nd bste charges as provided in the Nute, 2nd the principil of and interert ¢n a2y
Furure Advances sexured by this Modtgage.

2 Fuxps rox Taxes avp Ixsusaxcz. Subaxt 0 applicable Liwe «r 1o 3 writen waiver by Lender, Boerower shall pay
Lender <o the day monthly insallments of principe] and inerest 21e povatle under the Noze. untl the Nate &5 poid in full. 2 e
(becein “Funds™) equal o coetwelfth of the yearly taxes and zsessments which may ataip pricdiey cuee this Mtgge, and ground
rents co the Propenty, if aoy, plus coctwelfth of yarly pemivm inllments for hazard insurance, plus seetwelfth of vearly pre-
minm sealments for moagage insurance, if any, all a5 reascesbly eimxed initislly 2od Trom time © time by Lender o ke bods
of assesssents and bills and seasomable estimates thereck,

“Fbe Funds shall be beld in 2n instirutica the deposits ¢« 2counts of which e insured o guranzeed by a Federal ce st
agency (incloding Lender if Lender is cuch an instimtin). Lender <hall apply the funds 1o piy said tases, assessroents, insurance
preminms and groond rents. Lender mar o charge for so holding 20d 2pplying the Funds, analyziog @il accunt, ¢ verifyieg and
compiling said assessments and bills, unless Lender pays Buctomer interest on the Funds 2nd appliceble haw permics Lender 1 make
sixh a charge. Borzoxer and bender may 2grec in writieg at the time of execution of this Morgage that intétest on the Fuads ¢hall be
paid to Beeeower, and unless such agreement i made ¢« applicable law requires such interest 1o be pad, Lendr shull pa be requized
to pay Birmwer 2oy interest of eamicgs oA the Funds. Lender shsll give o Borrower, withat ckarge, an 2anaa] accvunting of the
Funds oming credizs and debiss o the Funds 20d 1he parpese for wbich each debit 19 the Funds was made. The Funds aze pledged
25 sl nal securits for the sams secured by this Meergage.

If the amvmnt of the Funds held by Lender, tgetber with the furure meothly installments of Funds pavable prie @ ke
doe diws of s, assesuments, insarance premiwms and groved cents, shall exceed the amcunt requited to pey 5a3d raxes, aseess
ments, insunnce petciums and greand rents as they fall due, soch excess shall be, at Borrowers cptin, &ither prompcly repadd to
Bocromer o cedized 1y Bortaer co mrashly imlimens of Funds. If the acwant of the Funds beld by Lender shall nxt te
sufient by [IF [AIE5, 25SESSTONTS, INAUTIDCE prémiums and grourd renss as they fall due, Boerower shall pay to Leoder any amiunt
pecessary o make up the defciency within 30 dars from (he dite nooice is mailked by Lender 1o Borimir requanting payment therecd.

Upcn payment in full of all sums secured by this Morigage, Lender shall promptly refund so Bocewer any Tunds held by
Lender. [f under panagraph 18 bereod the Property s sld o the Property is otberwise aquired by Lender, Lender <hall apply,
oo lazer than immediztcly pior to the sale of the Propenty o its acquisitica by Lendet, any Funds held by Leoder at the dGme of
application 25 a credit against the sams secured by this Moangage. :

3. Asrucamios of Parsents. Unless apphicsdle hiw pronides ceherwise, all payments received by Lender under the Nuce
ad paragraphs 1 and 2 Bereof shall be applicd by Lender £ost in mgmtc{mmwpbkm[cﬁaby&mﬂﬂund«mmph 2
beteod, then 10 interess payzble oo the Nue, then © the peincipal of the Nz, and then 10 interest and principal ca any Furare Advances.

5. Ciarces; Liexs, Bomower dhall pay all tives, assenvments and cther charges, Boes and impositions aunbutable 1o the
Property which may atuin 2 pooaty oies this Mocrgage. and Jeasebodd pusments o ground rents, i 2ny, in the muentr providad
under paragraph 2 berecd o, if paid i swh muncer, by Borromer muking payment, when due, diecly © the payee theref.
Bocrower shall pecmpty fumish to Lender all Netxes of amiusts Jue upder this paragraph, and in the event Borrower shall make
payment direcdy, Borresver shall proenpdy femish o Lender receipts evidencing such paymenss. Borower shall prempdy discharge
any ben which bas pricity over this Moaigages peovided, thar Borrower shall nct be required 1o discharge any sch Ben 50 beog as
Bortower shall agree in writing to the puyment of the Mligation wevred by such lien in 2 maoner scepuble 10 Lender, or shull in
good faith contest such Bien by, oo defend enforcement of such lien in, Jegal proceedings which cperate 1o prevent the enforcement
of 1be Ben or fodfeitare of the Property or any pant thered.

5. Hazazp Issuraxce. Boromer shall keep the improvemenis now existing of berealter erected ca the Property insured
agaimt kst by Bre, bazards incheded within the wrm “extended coversge.” snd such cther hazards as Lendsr may require 20d in such
2meeints 3nd for such perioads 23 Lender may requires provided. thar Lender shell o:t require that the amount of sach coverage exceed
that smount of coverzge required o pay the sums secured by this Motgage.

The insurance carrier proaidiog the insunnce shall te choen by Becrower subject 1o approval by Lender; provided, that such
spprosal shall not be vpreasonably withbeld. All premiums ¢n irsmrance pelicies shall te paid in the maaner provided under para-
graph 2 bereof or, if noa peid in axch manner, by Borower making payment, when due, ditecdy 1o the insurance carrier.

All insutance pelicies and enewals thereod shall be in fem accepable 1o Lender and shall include 2 standard mecigape
<lause in favor of and in foum acceptable > Lender. Lender shail have the right to bold the policies 2nd renewals therecd, ard
Borowee shall prcanpely furnish w Lender all renewal potices 2nd all teceipts of poid premiums. In the event of boss, Borrewer shall
give prompt notice to the insurance qarrier and Lender. Lender may make prouf of ks if not made prompely by Bortower,

Unless Lender and Borrower ciherwise agree in writing, irsurance proceeds hall be applied 1o rewteration o repair of the
Property damaged, provided such restration o fepait i econrmially feaible and the security of this Meongage is not therebs
impaired. 1€ such restonation of repuit s oo econcmically feasible or if the securitr of this Meatgage would be impaired, the insur-
ance proceads chall be applied 10 the sums secuted by this Mosrgage, with the excess, if any, paid 15 Borsower. Jf the Properts
is atandoned by Borrower, of if Borrower fails respord to Lender within 30 days [rem the date notice is mailed by Lender
Bosrower that the insurance carrier offers to sitle a <him for insurance benebts, Lender is amborized o collect and apply the insur-
ance proceeds at Lender's cption cither 1o restontion o repair of the Property of to the sums secured by this Moatgage.

Unless Lender and Bearower ctheraise agree in writing, any such applhication of procecds to prinvipal shall oot extend or
posipene the due date of the menthly insuallments referzed to in patagiaphs 1 and 2 hereof or change the amount of such instailments.
If under paragraph 18 hereof the Property is acquired by Lender, all sight, tide and interest of Borower in and lo any insurance
policics and in and to the proceeds therecd resulting from damage 1o the Property privs o the sale ¢t acquisition shall pass to Lender
1o the eatent of the sums secured by this Mestgage immediziely pricr to swch sale « 20quisition.

6. Paesepvamion axo Maxvexasce of Prorerty; Liasguolos; Coxporuxiums; Prasses Usir Deverorstexts, Bosowar
shall keep the Proparty in good repaic and shall noe commit waste cr permit impairment of dererioration o the Property and shall
comply with the prorisions of any dease if this Mortgage is cn 2 lcasebold. W this Mortgage is on 2 unit in a condominium of 2
planned unit devclopment, Botrower shall petform all of Bermower's cbbigation undet the declaration o covenants <rcating of govern-
ing the condominiur or planned unit development, the by-laws and regulations of the condeminivm of planned unit development,
and constituent documents. 3 a condominium of planned unit develpment ridex is executed by Borower 2nd recorded together
with this Moctgage, the covenants and agreements of soch rider shali be incorporated into and shall amend and supplement the cov-
enants and agreements of this Mongage as if the rider were a pant hereof.

7. Psorecmiox of Lexper's Szcurmy. If Borrower fails 10 pecform the covenants and agreements contained in this Matgage,
or if any action of procecding is ccounenced which materially affects Lender’s interest in the Peoperty, including. but nat limited to,
aminent domain, insolvency, code enforcoment, of aTRRgEMANS <X proceadings involing a bankrupt o decedent, then Lender at
Eender’s cption, upan notice to Borower, may make such appearances, dishurse such wums and take such 2ciion 23 is necessary b
pretect Lender's interest, inchiding but et limited to, dishursement of ressonable atterney’s fees and entry upon the Property o
make repuirs. I Lender requited montgage insurance s 2 cenditicn of making the lean secured by this Morigage, Barreaver shall
pay the premiums required to maintain such insunaace in effect until such time as the requirement for wich insurance terminates
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