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Nox-Unmrors Coverants. ['ovower and Lender further covenant and agree as follows:

3. Upon Borrower’s bréach of any covenant or
agreemeat of Borrower in this Morigage, incioding
the covenants (o pay when due asy sums secured by
this Moriguge, Lender at Lender's oplion may declare all of the sums
secured by thly Morigage to be Immediately doe and payable withoot
further demand and may foreclose th'a Mortgage by fodicial procesd-
ing. Lender shaH be entftled to collect In suth proceeding all expiénses
of foreclogure, Including, but not Hmited to. attorney’s fees, costs of
documentary evidence, abetracts and title reports. all of which shall
be additions! sums secured by this Morigage.

Acctienstien;
Ramedies

Apsigumtat of 26 As pari of the considersticn for ke Indebled-
Reats; ness evidented by the Note, Borrower hiredy abso-
Appelatincat of lutely and uncooditonmilly assiges and transfers (o
Recelver Lender the rents and revenues of the Property, In-

cloding those now due, past due, or (o become dee
by virtue of any lease or other agreement for the occupancy oc use of
all or aay pert of the Property. Borrawer heredy authorizes Lender
ot Lender’s agents to collect the aforesald rents 4od revenves and
hereby directs each tenant of the FProperty (o pay such rents to
Levder or Lender’s ageats; provided, bhowever, thet prior to written
notice given by Lender to Borrower of the breach by Borromer of any
corenant or agreement of Borrower In this Morigage, Borrower shall
collect and receive all rents and reveacves of the Property as trustes
for the benelit of Lender and Borower, Lo apply the rents and reve-
nues 90 collected to the sums secured by this Mortgage Ia the order
provided In paragraph 3 hereof with the balance, 0 oog a3 Do swh
treaeh Bas occurred, to the account of Borrower. Borrower agrees
that each tenant of the Froperty skall pay such rents to Lender or
Leader's agents on Lender's writlen Jemand therefor without any
HaMlily oo the part of sald tenant to inquire furtker as 1o the exist-
ence of & defavlt by Borrower.

Borrower hereby covenants that Borrower has not executed any
prior assignment of sald rente. that Borrower has not performed, snd
will not perform, any acls or bas tol executed, and will pot execute,
any Instrumests which would prevent Leoder frin exercising his
righis uwnder ihls paragraph 26 and thal ail the time of execation of
this Mortgage there has been no anticipation or prepayment of any
of the tents of the Froperty for more than two months prioce (o the
due dates of such rents. Borrower further covenants that Borrower
will not bereafter collect or eccepl payment of any rents of the Prop-
erly more than two months prior to the due dates of such rents.

Upon Borrower’'s breach of any covenant oc agreemert of Borrower
in this Mortgage, Lender shall be ¢ntitied o the appointment of a re-
cetrer 1o enter vpon and take and maintain foll control of the Property
in order o perform all Acts necessiry and approprisle for the operation

In Wnness Wuereor, Borrower
thereunto

duly authorized.
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and malntenance thereof including, bot oot limited Lo, the eI
cantellation or moldification of leases, the making of repalrs
Property and the excevtion or terminatica of coatracls providing
the manigement or maintensnce of the Property, all oa such terms as
are deemed best to protect the security of this Mortgage. The rectiver
shall be entitlad to receive 2 reasonabie fee for 30 mansging the Prop-
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ctiver's (ces, preiems oo recelver's bobds, cists of repalrs to the
Property, premioms on Inrurance policies, tixes, assessments and other
charges on the Property, and the costs of discharging any obligation or
liability of Borrower as lessor or landlord of the Properly anZ then
o the suis secured by this Mortgage. Lender or the recelver shall
bave socess (0 the books and records used In the operatios and
maletensnce of the Property and shall be Kable {0 account caly for
those reats actusBy recelred. FLaender sball not be LHable to Borrower,
anyooe cialmirg enler or through Borrower or anyone having an
Interest in 22 Propetly by redson of saythiag done of beft wodons
by Lender uoder this parsgraph 25

I the rents of the Properly are not sufficient to meel the costs
of taking control of and mansging the Propetly and collecting the
reels, any funds expended by Lender for such purposes shall becomse
indebtedness of Borrower Lo Leader secured by this Mortgage. Unleas
Leoder and Borrower agree in writing to other terms of payment, such
arwcunis shall be payable vpcn cotice from Lender to Borrower re-
questing payment thereof and shall bear interest (rom the date of
disbarsement at the rate statled In the Nole unless payment of tnterest
at soch rite would be contrary to applicable Iaw, In which eveat
such amounts skall bear Interest at the highest rale which may be
collected from Bocrower under applicable law,

The entering upoa and tsking and maintsinieg of controld of the
Proptrty by Lecler or the receiver and the application of reats as
provided berein shall not cure of walve any defauit hereunder or Ia-
valrate any other right o remedy of Leader hercunder. Upon relesse

of this Mortgage, this assignoent of reats of the Property shall
terminate.

Relezse 1. Upoa payment of all sums secured by this Mort-
gage, this Mortgage shall becomie noll and void, and

‘Looder shall release this Mortgage. Borrower shall pay Lender’s

reasonable costs intoired In releasing this Morigage

Walrer of
Hemestead

2. Borrower hereby waives all right of bomestaad
exemption fa tbe Properiy.

executed this Mortgage or has caused the same to be executed by its representatives

CORPORATE ACKNOWLEDGMENT

Stame oF Soutn CAroLINA,

County ss:

., who made vath that he

Refore me personally appeared ___..

-, president, and

a

eemenasenten corporation, slgn, seal and deliver the within written Mortgage as the act and deed of said corporation; and that he

witnessed the execution thereof,

saw
, secretary, of . ——
with _
Swom beforeme this ... dayof ... .
(Seal)
Notary Public for South Carolina
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