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THIS MORTGAGE is made this . . . ... .. Mst L dayof March = :
[ 19 81. ., between the Mortgagor, .. LarYY D and Teresa 0. Philpott '~ :
....... e e e e ey o \nerein “Borrower), and the Mortgagee, South Carolina Federal ‘

Savings and Loan Association, a corporation organized and existing under the laws of The United States of America, ‘ ‘
whose address is 1500 Hampton Street, Columbia, South Carolina (herein ‘“Lender”). ' ¢

E

Wiiereas, Borfower is indebted t0 Lender&gbe [)3ri cipal;um of Sixty-eight thousand three hundred
; !

.. fifby. and Q0/100--==—~77rrrr SARES Opf3fldrs, which indebtedness is evidenced by Borrower’s note l
; dated ......... 1 qgeT (herein “‘Note’), providing for monthly installments of principal and interest until v
... Deoember 1, 13096 (end of Initial Logn "%e&%.) with. 2. . ... Renewal Loan Terms, with adjustments .
: -in the interest rate, the initial interest rate being 14, . Thé final maturity day of this Mortgage i covunnn “
| ‘November 1, 2011 i
f - To Sscuke to' Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, as the ) ‘
same may be renegotiated under the terms of the Note at the end of the Initial Loan Term or any Renewal Loan Teérm, : i
'= - (b) the payment of all other suims, with interest thereon, advanced in accordance herewith to protéct the secutity of : !

this Mortgage, and thie performance of the covénants and agreements of Borrower herein contained, and (c) the
repaymient of any future advances, with interest thereon, made to Bofrower by Lender pursuaiil to paragraph 21 ;
hereof (hérein “Futiire Advances™), Borrower does hereby mortgage, grant and convey to Lender and Lender's suc- !
cessors anid assigns the following described property located in the Countyof ... Greenville
State of South Carolina: :

All that piece, parcél or lot of land situate, lying and being on the Southeasterly
side of Creekside Road, near the City of Creenville, South Carolina, being known and
designated as Lot No. 420 on plat entitled "Map 3, Section 2, Sugar Creek," recorded
in ‘the RMC Office for Greenville County, South Carolina, in Plat Book 7-X at Page 2,
aiid ‘having, according to sald plat, the following metes and bounds, to-wit:
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BEGINNING at an iron pin on the Southeasterly side of Creekside Road, said pin being
the joint front corner of Lots Nos. 419 and 420, and running thence with the common
‘1line ‘of said lots, S. 39-02 E. 196.6 feet to an iron pin at the joint rear corner
‘of Lots Nos. 419 and 420; thence N. 76=-36 E. 110.92 feet to an iron pin at the joint
‘réar corner of Lots Nos.421 and 420; thence with the common line of said lots; N. 39~
02 W. 244.5 feet to an iron pin on the Southeasterly side of Creekside ‘Road; ‘thence
vith’the Southeasterly side of Creekside Road, S. 50~-58 W. 100 feet to am.iron pin,
the point of beginning.
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‘This is the same property conveyed to the Mortgagors heréin by deed of M. G. Proffitt,
"Inc. of even date to be recorded herewith.
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Y which has the address of. . . . lo%: 120 Creekaide,Rd.,,. Sugar.Creek, 8Dy ..oty Greex,
w0 [Street) (City}
s e . R
... 8aquth.Caralina........ (herein “Property Address™);
. (State and Zip Code])
N
N “To HAVE AND T0 HOLD unto Lender and Lender’s successors and assigns, forever, together with all the improve-
N - - - b
ments now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royaltics, mineral, X
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter aitached to the
property, all of which, including replacements and additions thereto, shall be decmied to be and remain a part of the
properly covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold estate if this
Mortgage is on a leasehold) are herein referred to as the “Property”.
o Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
. grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend {Q‘
*3 generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions i
N listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. %,
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