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in accvrdance with Borrower's and Bender’s written zgrooment of spplicable lawe Borrowver <hall pay the srmoony oF 2l meonriase in
surance premiums in the punner provided under paragraph 2 haradk

Any smoeunts disbursed by Lender pursuant o this perasaaph 7, with interet thereon, shall Tevorme 2ddinipal indebradres
of Borrower sevurad by this Mortgage, Unless Borrower and Lender agree to other torms of paymenr, sich ameounts shall e pavatic
upen notice from Lender 1o Borrower raquesting payvient thereof, and shall bear interest from the date of diburcment at the rote
pavable from time to time cn cutstanding prinsipal under the Note unlns pevment of interet 3t axhb rate wenld te cnray o
arphicable biw, in which event such amaunts shall bear intercst at the highest rite pormisible under apphicable hiw. Ncothing oo
nired in this paragraph 7 <hall require Lender 1o incur any expense or ke any acticn hereunder.

8. Ixsrecmox. Lender may mike or cause to ke made renemable entries upon and inspextions of the Propenty, praided
that Lender shall give Borrower natice prior to any sixh inspectivn spetifying rexsonable cause therchor related 10 Lender’s interent
in the Propenty.

9. Coxprmxanox. The procveds of 2ny award or clim for damages, direct o1 cunsequeptia), in @ nrection with any con-
demnaticn of cther taking of the Property, of pant thereof, or for comeyance in licu of condemnation, are hercby assigned and <hall
te paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be appliad to the sums secured by this Martgage, with the
cxcess, if any, padd to Borrower. In the event of a partial taking f the Property, unless Borrower and Lender ctherwise zgree in
wnting, there shall be applied 10 the sums secured by this Mengage swch propotion of the proceeds as is equal + that proprnkn
which the amount of the sums secured by this Mortgige immediately price to the date of tking bears 10 the fair market value of the
Property immediately price 10 the date of taking, with the halance of the procesds peid to Borrower.

If the Propesty is abandoned by Betrower, or if, after natice by Lender to Borraaver thit the condemnor offers 10 make an
sward o serde a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date sch notice is mailed, Lendar
is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the Property o1 o the sums
secured by this Mortzage.

Unless Lender and Borrower cthemwise agree in writing. zny such application of pecceeds to principal shall not extend o
pestpone the due date of the monthly installments referred to in paragraphs 1 and 2 herecf <1 change the amcunt of such instllments.

10. Borrower Nor Retessep. Fxtencon of the time for payvment or modifcation of amortization of the sums secured by
this Mortgage granted by Lender to any sucvesser in interest of Bomrower shall nat operste to rekease, in any manner, the Lability of
the criginal Borrower and Borrower's successors in intirest.  Lender shall not be required 1o commence proceedirgs 2gaina such suc-
cessor or refuse to extend time for payment or otherwise modify amotintion of the sums secuzed by this Montgage by reason of any
demind made by the otiginal Barrower and Borrower's sucvesscrs in interest.

It. Formeamaxce BY Lexpir Nor a Waver. Any fortearance by Lender in exercising any right or remedy bereunder,
ct uherwise affceded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes o other liens o charges by Lender chall nct be 2 waiver of Lender’s right to accelenate
the maturity of the indebtedness secured by this Morngage,

12. Restepies Cusniarive. Al remedies provided in this Mortgage sre distinct and cumulative to any cther right o1 remedy
under this Mortgage or afforded by hiw of equity, and may be exercised concurrently, independently ot successively.

13. Successors axp Assiexs Bouxp; Joist asp Severar Lusinry; Carmioxs. The covenants and agreements herein con-
uined shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Botrower, subject ta
the provisions of parigraph 17 berecf. All covenants and agreements of Borrower shall be joint and severs). The captions and head-
ings of the paragraphs of this Mortgage are for ccnvenience canly and are ot to be used to interpret or define the provisions herecf.

14. Normice. FExcept for any npotice required under zpplicable law to be given in another manner, (2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Properiy address or at
sich other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified ma2il, return receipt requested, to Lender’s address stated herein of to such other address as Lender may designate by
notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deeired 10 have been given to Borrower
o Lender when given in the manner designated Lerein.

15. Usirory Mortcace; Govervive Law; Severaminiry. This form of monigage combines uniform covenants for national
use and non-uniform covenants with kmited variations by jurisdiction to constitute 2 uniferm security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable hw, such conflict shall not affect ether provisions of this

Martgage or the Note which can be given effect without the ccrflicting provision, and to this end the provisions of the Morngige
and the Note are declared 1o be severable.

16. Borrowir's Cory. Bomower shall be furnished a omfermed copy of the Note and of this Mornigage at the time of
execution or after recordation berecl.

17. Trassrer oF THE Proserry; Assumemiox. If 2ll or any part of the Property or an interest therein is sold < transferred
by Borrower without Lender's price written consent, excluding (2) the creatin of a hien o encumbcance substdinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a trandfer by devise, descent or by
cperation of law upon the death of a joint tenmant or (d) the grant of any leasehold interest of three years or less not centaining
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mostgage to be immediately due and
rayable. Lender shall have waived such option to acvelerate if, prior to the sale or wransfer, Lender and the person to whom the
Propesty is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morngage shall be zt such rate as Lender shall request. If Lender has waived the
cpticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agrce-
ment accepted in writing by Lender, Lender shall release Borrower from all cbligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 11 hereof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borzower may pay the sums declired due. If Borower fails to pay such sums prior to the expiration of such peried, Lender may,
without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hereck.

Nox-Uxirorm Covexaxts. Borrower and Lender further covenant and agree as follows:

12. Accrreramios; Remepies. Except as provided in paragraph 17 hereof, upon Bomower's bieach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
ceceleration shall mail notice to Borrower as provided in paragraph 14 heveof specifying: (1) the Erecch; (2) the ection required 12
cure such breach; (3) a dste, rot less than 30 days from the date the notice is mailed to Berrower, by which such bresch nust Fe
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mertgage, forcclosure by judicial preceeding and sile of the Property. The notice shail furiher inform Borrower of the
right 1o rcinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any cther
defense of Borower to acceleration and foreclosure. If the breach is wot cured on or before the date specifed in the notice, Lender
1t Lender's option miay declare oll of the sums secured by this Mortgage to Fe immediately due and poyalle without further demand
snd may foreclose this Mortgage by judicial proceeding. Lender shall ke entitled 1o collect in such groceeding oll expenses of fore-
closure, including, but not lintited to, reasomable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whih
shall Fe alditional sums secured by this Msrtgage.

19. BorrowEr's Ricur 10 REinsTave. Notwithitanding Lender’s acceleration of the sums secured by this Mottgage. o5
roner shall bave the right ta have any proccedings Fegun Ly Lendear to enforce this Mortgage discentinued st any time pricr 1o
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