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Lender's wnitien agreement of applvahle Iza. Borroaer shall pay the amoont of all mongage insurance premivms in the
manner provaded under paragraph 2 hereof

Any amcoerts dishbursed by Lender purstant 1o rthis paragraph 7. with interest thereoa. shall become additional
indebredness of Borrower secured by this Mortzage Unless Borroaer 3o Lender agree 1o other terms of payment, such
amounts shall be payable upon notive from [ender 1o Borroaer reguesting paymeat thereof. and shall bear interest from the
date of dishursement at the rafe payable from time 10 Eme on outstanding principal under the Note unless pavment of
tnterest at such rate woukd be contrary to applicable law, in ahich event such amounts shall bear interest at the highest rate
permissible under applicable laa . Nothing containgd in this paragraph 7 shall require Lender to indur any expense or take
any action bereunder.

8. Iaspection. Lender may male of cause to be made reasonable entries vpon and inspections of the Property, provided
that [ ender shall give Bommower notice prior to any such inspecton specifying reasonable cause therefor related to Tended’s
interest in the Property.

9. Comdcmzation. The proveeds of any aaard or clam for Jamages, direct or consequential. in connection witk any
condemnation or other taking of the Propenty. of part thereof. or for conmveyance in Beu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property. the procesds shalt he applied to the sums secured by this Mortgage.
with the evwcess, if any, paid to Borroaer. In the event of a partial taking of the Property. unkss Borrower and Lender
otheraise agree in writing. there shall be applad 1o the sums secured by this Morzage such propoction of the provends
s is equal to that proporion which the amoent of the sums wevured by this Mortgage immediazely prior to the date of
taking bears 10 the fair market vatue of the Property immediately prior to the dare of 1aking, sith the balance of the proceeds
paid to Borrower.

If the Property is atandoned by Borroaer. o if. after notice by Tender to Barrower that the condemnor offers to make
an a»ard or setile a claim for damapes. Borroaer fai%s 10 reapond to Eender within 30 days after the date such notice is
mailed, Lender is aumthorized to collect and apply the proceeds, at Lender's option. either to restonation or repair of the
Properiy or to the sums sevured by this Mortgage

Unless Lender and Borroaer otherwise 2gree in aniting, any soch appixaton of procesds to principal shall not extend
of postpone the due date of the morthly insta'iments referred to in parazraphs 1 and 2 hereof or change the amount of
wach instaliments.

10. Borromer Not Rekeased. Entension of the tme for pasment of madification of amartization of the sums secured
by this Mortgaze granted by Lender 10 any soccessor ininterest of Borroaer shall not operate to release. in any manner.
the Habutuy of the odizinal Borroaer and Borroaer's successors in interest. Lender shall not be required 1o commence
proceedings against sich sixcessor of refuse to eutend time for payment or otheraise madify amortization of the sums
secured by this Mongzape by reason of 20y demand made by the origina! Boroaer and Barrower's sucoessavs in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in cnercising any right of remedy bereunder, of
otherwise afforded by appiicable laa shall not be 2 waiver of or preclode the exercise of any such right o7 nomedy.
The procurement of insurance o the payment of taves or other iens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the matunty of the indebtadness sevured by this Mortzage.

12. Remedies Cumulative. All remedics pronided in this Mortgage are distinet and cumulative > any other right or
remedy under this Mortgage or afforded by Ian of equity. 3nd may be evercised concurrently. independently or successively.

13. Soccesors and Assiges Bonad; Joint and Several 1iabilin; Captions. The cosenants and agreements herein
contained shall bind, and the rights hercunder shall inure o the respective soccessorns and assigns of Lender and Boarrowsr,
subiect 1o the provisions of paragraph 17 kereof. All conenants and agreements of Borroaer shall be joint and several.
The capticas and headings of the paragraphs of this Mcorigage are for convenience only and are ot 10 be wsed 1o
interpret of define the provisions hereof.

14. Notice. Except for any notice required urder applicable laa ta be given in another manner. (2) any ndtice to
Borroaer provided for in this Mortzage shall be given by maling such rotice by certified mail addressed 1o Borrower at
the Progerty Address or at such other address a3 Borrower. may des‘gnate by notice to Lender as provided hercin, and
(b} any notice 1o Lender shall be given by cetified masl. retum receipt requested. 1o Lender’s address stated heicin or to
such other address as Lender may desiznate by notie to Borrower as provided herein. Any notie provided for in this
Mortgage shall be deemed to have been given 10 Borroaer of §ender aten given in the manner Jesignatad herein.

15, Uniform Morfgage; Governing Law: Severability. This form of morzage combires uniferra covenants for natiznal
use 2nd noa-uniform covenanis with limited saratons by juricdction to constitute 2 uniform securnity instrument covening
real property. This Morigage shall be gorered by the hia of the jurisdiction in which the Property is kated. In the
event that any provision of clause of this Mangage or the Note conflicts aith applcable law, sixh conflict shall not affect
other pronisions of this Mongage o the Note which can be goen efect without the conflicting providon. and 10 this
end the provitons of the Mortgage aod the Nofe are Jeclared 1o be severable

16. Borrower's Copy. Borroacr shall be furnnked 3 conformed copy of the Note and of this Mortgage at the time
of execution or afrer recordation herend.

17. Transfer of the Property; Assumption If att or any part of the Property of an interest therein is sold or transferred
by Botreaer without Lenders powor writen consent. eacluding fad the creation of a hen of encumbrance subord nate ta
this Morigage. (b) the creation of 2 putchawe morey security anterest for household appliances. (€) a transfer by devise.
Jewcent or by cperation of . upon the Seath of 3 punt tenant or (s the grart of any keasehold interest of three years o Jess
rod containing an option to porchase. Tender may. at Lender's optron. declare all the sums secured by this Mortgage to be
mmediately dux and payable  Lender skall have waned soch option 1o 2ocelerate if. prior 10 the ale of transfer. Tender
and The persen to wham the Property s to e sold of transferred reach a2reement in uriting that the credat of suxch person
s satisfactiony to Lender and that the interest payable on the sums secured by this Mortgage shalt be at such raze as Lender
shall request. §F 1 emder has waisved the option to accelerete provided in this paragraph 17, and if Borroaer's successor in
interest has evecuted a aritten assumplion agreement accepted in writing by Lender. Lender shall rekease Borrowner from alt
obligations under this Mertgage and the Note

I Lender enercises such opticn to accelerare. [enkr shall mail Borroaer notrce of accekration in accordance with
paragraph 14 kxreof. Such notice shall provide a persod of 0ot less than 30 days from the date the notice is mailed within
which Borroaer may pay the sums dechired doe B Borroaer faids to pay sich sums prior to the expination of such period.
Lender may. without funtker notice or demand on Borroact. invohe any remedies permitted by parzgraph 18 hereof.

Nox.Usizoxn CoviNants  Borroaer and Lender further covenant and agree as folloas:

i8. Accekeration; Remedies. Facept as provided in paragraph 17 hereol, cpon Borrower’s breach of aay coverant
or agreement of Botrower in this Morfgage, icloding the corenants fo pay when due any sums secured by this Morigage,
Lender prior to accekeration shall mail nolice to Borrower as provided in paragraph 14 hereof specifyiog: (1) the breach;
(2) the action required to cure sach bicach: (3) a date. not kess than 30 days from the date the potice is mailed to Borrower,
by which sach breach must be cured; and (4) that failare to cuce such breach on or before the date specified in the notice
may resolt in acceleration of the sums secured by this Mortgage, forectosure by judicial proceeding and sale of the Property.
The notice shall Further inform Borrower of the right o reinstate after acceleration and the right To assert in the forechosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and forechosure. If the breach
is not cured on or before the date specified in the notice, Leadee at Lender’s option may dectare ail of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shafl be entitled to colffect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable atforney™s fees, 3nd costs of documentary evideace, abstracts and title reports, all of which shall be additional sums
secured by this Mortgage. .

19. Borraners Right {0 Reinstate, Notwihstanding Lender’s accelcration of the sums secured by this Morngage,
Borroaer shall have the right 1o have any proveedings begun by Lender to enforce this Mortgage discontinued at any time
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