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in avordance with Boarower’s and Pender's wiitten sprevmant or zppicalle Lw. B cRall poy the s w0 2l e inaie in
worince premiums in the manner provided urdor parsgreph 2 boredf.

Any azounss dishuned by Lender panvant o this peraanph 70 with fitarer theren, shall becorme 3330 nal indelrednes
of Borreaer secured by this Mortgzge. Unless Boaroner 2ad Lerder sizmee v cther torms of parent such smoents dhll e payvatle
vpon ntice from Lender to Bomawer requesing pament thiref, 3nd shall ks inneret from the date of disburemxnt st the rare
pavable from time to time on cutstanding principal under the Note unless payment of interet at such raze woold be ooy
apphcalle Liw, in which event such amounts shall bear interest at the higher rste permisible under applicable Liw.  Nething an-
tziced in this peragraph 7 shall require Lender to incur any expense or tsbe any acthon hercunder.

8 Ixsercmon. Lender mayv puke ¢f cause to be male reavmble entrics upen and ingpatins of the Proputy, proavidel
that Lender shall give Bomower notice pricte o any such inspection specifying reaconable cause therefor relatad o Lender's interest
in the Prcpernty.

9. Corxvemxamiox. The proveads of any award oz claim for damages, ditect or consequential, in ooprection with any oo
demnation or cther taking of the Propeny, of purt theredf, of for convevince in licn of oondemnation, are hereby assignal and -hall
be paid 1o Lendkr,

In the event of a tota] taking of the Property, the proceeds shali be appliad to the sums secured by this Mongage, with the
cxcess, if any, padd 10 Borrowver. In the event of 2 partia} uking of the Property, unless Boarower and Lendér citherwiie agree in
writing, there shall be applied 1o the sums securad by this Meongage such proportion of the proceads as is equal 9 that proportion
which the 3o unt of the sums secured by this Mangege immedistely pricr to the date of tking bears to the fair market value of the
Pr. perty immediately pocr to the date of taking, with the halance of the proveads peid © Bomower.

If 1the Progerty is abandoned by Borrower, o if, after nogice by Lender to Bamower that the condemnor cffers to make an
award o serde 2 cliim for damages, Bosrower fails 1o respend 1o Lender within 30 days after the date such natice is mailed, Lender
is autherized t3 collect and apply the procoeds, a1 Lender’s optha, either to restoration of repuir of the Propernty or to the sums
rcvured by this Meoxtgage.

Unless Lender and Borrower ctherwise agree in writing., any such application of procesds to princpal shall ma eatend o
pustpene the doe date of the menthly installments referred to in poragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Reteassp. Fxtension of the time for payment o medification of amortization of the sums secured by
this Mortgage granted by Lender to any sucvesscr in interest of Buarower shall not cperate to release, in any manner, the Bability of
the criginal Bomrower and Borrower's successcrs in intérest. Lender shall not be required to commence proceadings againa such wue-
cessor of refuse to eatend time for payvment oo othenvise medify amortization of the sums secured by this Morgage by reason of any
demind made by the criginal Borrower and Borrower's successcrs in interest.

11. ForeEarance By Lexver Nor a4 Waner Any forbearance by Lender in exercising any right o remedy hereunder,
or vthernise affordad by applicable Liw, shall not be a waiver of or preclode the exercise of any such right o remedy. The procure-
mert of insurince cx the payment of taxes or ether Kens o charges by Lender shall nct be 2 waiver of Lender’s right 1o acvelerate
the materity of the indebtedness secured by this Maongsge.

12. Resemirs Custunanive. All remedies provided in this Mongage are distinet and cumuhitive to any cther right of remedy
under this Martgzge ot affcrded by Liw or eguity, and may be exsrcised concurrently, independently or successively.

13. Successors axp Assioxs Bouxp; Joint axp Severan Liasiniry; Caemoxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject ta
the provisions of paragraph 17 herecf. All covenants ard agreemxnts of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for cunvenicnce cnly and are nat 1o be used to interprer o1 define the provisions herect.

I4. Novice. Except for any mctice required under applicable law to be given in ancther manner, (a) any notice ts Borrower
provided for in this Mongage shall be given by mailing such notice by certified mail addresced 1o Borrower at the Preperty address or at
sich other address as Borrower may designate by notice 10 Lender as provided berein, 2nd (b) 2ny notice to Leader shall be given
by certified mail, return receipt requested, to Lender's address «aiad berein or to such cther 2ddress as Lender may designate by
natice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrawer
«t Lender when given in the munper destgnated kerein.

15. Usxtrorys Mortcsce; GovErving Law; Severasinyy. This form of mortgage combines uniform covenants for national
use and ncnuniform covenants with limited varaticns by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the evemt that any
provision or clse of this Mcrtgage o the Note conflices with applicable haw, such conflict shall not affect other provisions of this
Mertgage or the Note which can be given ¢fect withcut the ccrflicting provision, and to this end the provisions of the Mongge
and the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be furnisked 2 onformed copy of the Note and of this Mongage at the time of
exccution of after recordation herec.

17. Traxsrer oF THE Propenty; Assumemion. If all cr any pant of the Property o1 an interest therein is sold ¢r transfemald
by Bomrower without Lender’s pricr written conzent, excluding (a) the ceation of a lien of encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for househol appliances, (¢) a wransfer by devise, descent o« by
cperation of law upen the death of a joint temant ¢t (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, a1 Lender’s option, declare all the sums secured by this Mortgage to be immeditely due and
payable. Lerder shall have waived such option 10 accelerate if, prior to the sale or tansfer, Lender and the person to whom the
Property is 1o be soM or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest puyable cn the sums secured by this Mortgage shall te at such rate as Lender shall request. If Lender has waived the
(plicn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment zccepted in writing by Lender, Lender shall release Berrower from all obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 1S herect.

Nox-Usirory Covexaxrte. Borrower and Lender further covenant and agree as follows:

I8, AcceLeramus; Resepies. Excert as provided in paragrarh 17 hereof, upon Botrower’s breach of any covenant or agree-
rient of Borrower in this Mortgage, including the covenants 13 pay when due any sums secured by this Morigage, Lender prior t
acceleration skall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) the action required to
cure such Ereach; (3) a date, rot less than 30 days from the date the notice is mailed to Bewrower, by which suck breach niust ke
cuired; and (1) that falure to cure such breach on or Fefore the date specified in the notice may result in acceleration of the sums se-
cured by this Menigage, foraclosure by judick! proveeding and sde of the Property. The notice shall furitier inform Bomower of 1h
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the won existence of a default or any other
lefense of Borrower to acceleration and foreclosure. If the breach is not cured on or Fefore the date specified in the notice, Lender
it Lender's option way declire all of the sums secured by this Mortgage to ke immediately due and poable without further denrand
and may foreclose this Mertgage by judicial procecding. Lender shall be entitled to collect in such procecding all expenses of fore-
closure, including, but not lintited to, reasonalle attornes's fees, and costs of documentary evidence, abstracts and title reports, all of which
shall Fe alditionsl sums secured by this Morigage.

19. Borrower's RIGHT To REINSTAYE. Netwithstanding Lender’s acceleration of the sums secured by this Mouatage, B oo
rower shall have the right to have any proceedings begun by bender to enforce this Mortgage discontinued at any time prior 1o
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