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2. That, together with, and in zdditien to, the moathly payments of principal and interest pooyabl

terms of the note secured hereby, ke will pay to the Mongsgee, on the first duy of ewch month untithe sad nete
is folly paid, the following sums:

. . \
abve undel e

po2d An oa— onmy sefftcwent to provede the helder Roresf arth funds 1o pay the oot =oorr oaf thas mNtroa-
rent and the note severed Ferelny are insured, or o —oonthly choarge an hiea of o oot FREAPI S B -
Feld by the Seoretary of Housimg and Urkan Develipment, as folloas: '
(i) If and so ling as sawd note of eren date and this mstrument ore 1nsared of sre renscred coder the provesions L the
Naticral Housing Act, an a-.unt sufficient to zocuralate 1n the B I the holder wne 1y moomth prior tots Suve

date the aanual mortpage 1nsurance premivy, in wnder to provede such boller anth fuads to pay suvh premics to the
ey 2Ty O IR 3 M % TN Y S G > . - H - .
Secretary of Housing and Urban Developoient purstant to the National Housing Act, as azonded, andzapplicable
Regulatiias thereonder, or

($1))

If and so E.ng as satd note of €ren date and this instrunient ore held by the Scoretary of Housing and

Urtan De-
velop=ent, @ monthly charge (in hieu of @ motteage Imsurance proms

> L Yy which shall e in &0 oS unt egual to one
twelfth (1712) of cne-half (*:) per centum of the avcrage culstanding talance dus oo the mte ¢ mputed wathout takin
into account delinguencies or prepayments;

"o

{b) A sum equal to the ground rents, af any., next due, ples the preminzs that will neat become due and payable v policies
of fire and other hazard insurance covering the —artgaged properly. plus taxes and zssessrments next due on the =—irtgaged
property (all as estizated by the Vartgagee) less all sims alrvady paid therefor divided by the number of months toelapse
befere cne {1) —enth pricr to the date akén such ground rents, premiums, tases, and assessments will beco—e delinguent,
such su=—s to be held by Martgagee in trust to pay said ground reats, premiuzs, taves, and special assessments; and

fct All payrents centicned in the tao preceding subsecticons of this parzgraph arnd all pay=ents to be made under the note
secured hereby shall be added togetker and the aggregate amaunt theresf shall Le raid by the Mortgagor each —onth ina

single payceént to Le applied by the Martgagee to the following 1tems tn the order set forthe )

(1) prexiuz .cha_rges under the centract of insurance with the Secretary of Housing azd Urkan Develaprént, or moathly
charge {in lieu of mortgage insurance prexium), as the case ray be;
(i1) taxes, special assessments, fire and other hazard 1nsurance premivzs;

(I} interest on the nate secured hereby; and

(V) az—crtizaticn of the peincipal of said note.

Any deficiency in the amoont of any such aggregate menthly payo~ear, shall, unless —ade good by the Mortgager prior to

the due date of the next such payzent. coastitute an cvent of default under this morigage. The Mortgagee may collect a

fi1ate charge' not to exceed fourcenls (44) for each dollar (51) ¢f each pay=ent more than fifteen (13) days in arrears to

cover the extra expense involved in kandling delingaent payrents.

3. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shali be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. 1f, however, the monthly payments made by the *lortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insarance premiums, when tha same thall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount nevessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
ccvered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remraining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, waler rates, and other govemnmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commat cr per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now exisiing or hereafter erected on the mortgaged propeity insured as
may be required from time to time by the Mortgagee against loss by fire and other Lazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay ptomptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mottgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and o any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the tents, 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any pant thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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